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Decision Outlaws

Co-ops to Protect

State Monopoly
; By Bill Keller

'

- . 'New York Tima Strttir

IMOSCOW— Soviet authorities,

in an. effort to protect the state

monopoly cm books, magazines
and newspapers, have ordered a
halt toithe creation.ofindependent
pt&blcsbii% and pnotmg oiqpera-

tives. .

. The decision hascut short moves
in several Sovietdries to establish

legal but independent publishing

bouses that wouldbring outSauted
editions ofworks riot accepted by
the state publishing committee.

• Tfceinstructiahs.were issued Oct
22by the Council of Ministers,ihe
main government administrative
body,but have not been published

in wetfficial press: A copy of the

orderwas obtained byan unofficial

fnafflzmefattwt fitawntf

“It is completely unacceptable

thatin a number erf dries and otto
population ommcooperanves are

being created for die showing of
video films," says the order, sighed

by Prime Minister Nikolai L Ryzbe
kov, “and efforts arebangmadefo
Organize publishing priming amf

biher cooperatives m the ideologi-

cal sphere."

“Creation of such
contradkts-deciscos

and the govenmmt on this mat-

let.” it sad. •

.' Tim . Foreign Ministry spokes- By Francis X. Clines
man, GOtDtoL GerasunOV, after Yew Vo»* Tima Seniie

dheckinR-wth dm state committee . JERUSALEM—The Israeli au-

for pubbshinghonsesffiid printing thenties ordered the closure Tries'

piano,- known as Gorifarrizdat, day of a number of Palestinian
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SEC Study Opposes
Stock Swing Limits

An SK»>7hAuomBdAw
Schoolboys inGaza CKy passing Israefisoltfiers Tuesday in die occupied Gaza Strip. On the West Bank, schools were ordered dosed.

Israel Orders West Bank Schools Closed

donfinhed Tuesday that the

erxnsent rimjwt not to

puWishmgcoopdarives.

schools and universities on the oc-

cupied West Bank, a day after an

attempt to reopen them failed be-

“One reason is a lack of news- amsc rf ooniinmng unrest.

fOE MORE THAN l] YU
EU&OFFS LARGEST SWMOB

TRANSCO

print.” he said: "Another is a lack

of sudioeiy. And the thirdreason

is that theydon't want commercial

competition.”

As Palestinian street protests

neared the two-maenh marie, Israeli

officials prafided a long confron-

tation. They said they were prc-
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- Mr. GOTsmov said Ocrtomh-

u- "rr!ITT^too&ntrorPal&aniartsprcncsi-

S2*:£ : ing their lack of.potitical rights." <1™ MmaNKnisteYitrhri Rabin

z!^7 - . ; .... estimated that the unrest could
Thetwnoncoppcnuncpabli^- continue for months,

n^g came as a stnprise; since the «A majority of the Arab pcq>ula- . ,
--

offioal Soviet yea f
tported tot

tion sy^athkes with the pdicy or pied lemtones.
your that adniMer of gtoups, taa-

violent confrontaiion and feds that [in Washington, Secretary of
n
f!L“

ws
the national aspirations of the Pal- State George P. Shultz said in brief

nzm&estatdishinepiof coopemtive
estinian Arabs are advanced in remarks on the Middle East to the

businesses, had already applied to
opinion by the sight of un- House Foreign Affairs Oanmittee,

armed civilians facing aimed sol- “We will be energetic in our consul

-
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! E-eraen. r. faKQ3£
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diers,” he told Knesset members
Tuesday. "They feel they have

achieved something."

New Middle East peace propos-

als being floated by the Umted
States, meanwhile, brought a quick

reaction from Israeli political fac-

tions. Prime Minister Yitzhak Sha-

mir. after expressing a general

readiness to discuss the proposal,

complained that some political ri-

vals already were denouncing him
as being too conciliatory.

“First they accuse me of block-

they accuse me
: said, stressing

Cautious in ap-

Ilis said to

aim at an accelerated verson of the

long-deadlocked plan to extend

limited autonomy and electoral

powers to Palestinians in the occu-

tations with leaders in both Israel

and the Arab community as we
seek to spur a new drive toward

peace," The Associated Press re-

ported.

[Mr. Shultz said that recent talks

the United States has had with

Middle Eastern leaders had
reached the pant where he may
send Richard W. Murphy, assistant

secretary of state for Near Eastern

and South Asian affairs, to the re-

gion.

[Thegoal Mr. Shultz said, was to

bring about "a sharp change in the

nature of life on the West Bank and
Gaza so far as the ability of the

residents to have a greater sense of

political control.'’]

Before dealing substantively

with the proposal Israeli officials

are awaiting the results of the at-

tempt by US. diplomats to enlist

the interest of officials in Jordan

See ISRAEL, Page 2

C,imptlrjfy Our Siaff From Dtspaicha

WASHINGTON— The Securi-

ties and Exchange Commission, in

its report on the October stock

market collapse, said Tuesday that

it opposed broad price limits on
stocks traded on U.S. e

but said that brief halts in trac

in times of volatility warrant con-
sideration.

The regulatory’ body for the U.S.

securities industry also said that

computerized trading strategies.

Some firms, though oot the big-

gest are stopping program trading

for their mm accounts. Page 7.

often blamed for October’s crisis,

were not solely responsible for the

plunge, but "had an indirect nega-

tive effect" on the market.

The 900-page analysis of the Ocl
19 collapse reached many of the

same conclusions that a presiden-

tial task face formulated a month
ago. Unlike that panel however,

the SEC did not call for a new
agency to oversee all financial mar-
kets.

Nicholas F. Brady, the head of

the presidential commission, said

Tuesday in a statement delivered to

ihe Senate Banking Commit tee

that the Federal Reserve Board, the

U.S. central bank, mist play an
active role in overseeing American
financial markets and drawing up
uniform trading guidelines.

But Alan Grrenspan, chairman
of the Federal Reserve, told the

committee that the Fed does not

favor becoming a super-regulator

with responsibilities for coordinat-

ing the Securities and Exchange
Commission and the Commodity
Futures Trading Commission.

Mr. Greenspan blamed the stock

collapse primarily on excessively

high share prices that were not war-
ranted by market conditions.

The SEC report (fid call for a
study of increased margins, or

down payments, for buying stock-

index futures, and it proposed the

creation of a special trading station

for the buying and selling of stock-

index contracts. But it did not pro-

pose a specific margin requirement
for index trades.

Nicholas F. Brady

It said that setting limits on bow
much stock prices could rise or fall

cm a single day would be “some-
what self-defeating.

"

The report was indirectly critical

of computerized trading strategies,

which involve die simultaneous

buying and selling of stocks and
stock-index futures. The existence

of such programs and their impact
on stock prices tended to discour-

age many individuals and institu-

tions from buying stocks them-

selves, the commission said.

These pnwrams. which involve

the Chicago futures market and the

New York stock exchanges, can

cause wide, sudden fluctuations in

stock prices based on perceptions

of a stock’s worth at a future date.

The SEC did not condemn such

strategies, but suggested changes,

including an end to the practice

under which sales of index futures

may begin earlier in the day than

trading in the stock itself.

Overall the SEC said, "changes
in investor perception, institutional

See SEC, Page 13
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WaldheimData

iVot Confirmed
ZAGREB, Yugoslavia

(Reuten> A member of a
pOTmusson investigating the

wartime activities of Presdem
-Kart Waldheim of Austria

.failed on Tuesday to find the

f
original of a docameot alkg-

linking him to deporta-

tions...

Manfired Messersduinidt, a
West German historian, said

that he had failed to find the

"original of a tdqgram. made
public by the. West Gecman
roagazane Der ^tiegd. in the

Ooatum Archives in Zagreb.

His research assistant,

Zoran Jovanpvic, said that he
also bad failed to find itin the

Archives and the

History Institute in

gss&*

r *a*si

Tbe digital audio tape cas-

sette is part of music lovers’

fature. Pigefi.

Oanaralltm
Portugal s seeking increased

'ILS.aJd fortheuse cfairbases

mtheAzores. P8ge3.

-A Vatican report an hoa^esr

ness condemned inequities in

•the worldwide distribution of

Page 2.
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CorporatioDs rather than raid*

ers are "leading the sew U.S-

takeover'wave. Pap 7-

Thw Dollar
IniMwYork

our .1.683

Pound 1.769

Yon- 128.25

ff 5.‘877

French Agent Is Killed

ByGunmen in Beirut
By Nora Boustany
Wo&xrtpan Tost Smite

BEIRUT — Gunmen killed an
officer of the French secret sendee

Tuesday in Christian-controlled

East Bonn and took a file he was

carrying containing classified in-

formation, security and militia

sources said.

He was the third Frenchman to

be assassinated in little more than

three months in East Beirut, an
area policed by the Lebanese Army
and Christian miHtias.

; The victim, Jacques Merrin, 27,

had been traveling on

only (

French Embassy. Heoften consult-

ed with Lebanese experts on securi-

ty measures.

No one claimed responsibility

for the jailing. Mr. Merrin was the

fourth Frenchman to be shot to

death in the Beirut area since Ocl
29, when two embassy guards were

assassinated and a mini critically

wounded while shopping. On Nov.

11. a French engineer, Richard

Gimpel was shot as he drove along

a coastal highway north of Beirut

and died several days later.

HOSTAGE-TAKING INALABAMA— .An unidentified man
being escorted by police from a private school in Tuscaloosa,

Alabama, where two gunmen complaining of tbe plight of

Nd BoLe/Tbe Auoawd Preo

homeless people took two teachers and at least 60 children

hostage Tuesday. The police said a gunman later surrendered

and more than 15 hostages were released. World Briefs, Page 2.

Indicators

Fall 0.2%
In U.S.
Figures Buttress

Signs of Slowing

Economic Growth
Compiled ty Our Staff From Dispatches

WASHINGTON—The U.S. in-

dex of leading economic indicators

fell 0.2 percent in December from
November for the third consecutive

monthly decline, the government
said Tuesday. The figures were fur-

ther evidence that an economic
slowdown, if not a recession, lies

ahead.

Analysis said that the downturn
was consistent with forecasts of

flagging economic growth. Howev-
er, economists were not alarmed by
the three-month dip in the Com-
merce Department’s composite in-

dex because, they said, the index

does not properly measure some of

the strongest segments of the econ-

omy.
In other developments, the Com-

merce Department said Tuesday
that an unprecedented plunge in

sales of new single-family homes in

the northeastern United Slates

pushed down nationwide sales by
62 percent in December, and sev-

eral major U.S. banks lowered their

prime lending rates by a quarter

percentage point, to 8.5 percent.

(Page 7.)

These factors combined to buoy
bond and stock prices in afternoon

tradingon Wall Street, but weighed
on the dollar, which closed lower in

Europe and in New York. (Pages 8,

13.)

Economists noted that while the

leading index has fallen for three

months, the December and Octo-
ber declines were small and could

well be revised upward in coming
months as new data become avail-

able.

Meanwhile, political experts said

that the December report could be

a bad omen for Republican pros-

pects of winning the November
elections.

“A recession is the best indica-

tion a Democrat mil be elected,

and prosperity is the best indica-

tion a Republican will be elected,"

-said Stephen Hess, a Brookings In-

stitution analysL “It's almost that

ample this year.”

The drop in the December com-
posite index followed revised de-

clines of \2 percent in November
and 0.1 percent in October. Origi-

nally. the department’s Bureau of

Economic Analysis reported a 1.7

percent decline m November and a
0.2 percent increase in October.

Since World War H, every reces-

sion has been preceded by at least

three consecutive declines in the

index. But on four occasions, a
three-month fall was followed by a
substantial slowdown—but no re-

cession.

Norman Robertson, chief econo-

mist of Mellon Bank in Pinsburah.

cautioned that recession in 1988 is

far from certain.

“One has to remember the de-

cline in November was very heavily

weighted by the stock market
crash,” be said. "Most of the other

declines weresmall not of a magni-
tude that would imply we are hold-

ing for a heavy downturn in eco-

nomic activity.”

Beryl W. Sprinkel chairman of

the Council of Economic Advisers,

said the decline in the leading eco-

nomic indicators reflects a slowing

in the U.S. growth rate, “We inter-

pret this as being a reflection of a
reduced rate of growth, so it was

Sec INDICATORS, Page 13

made out in the name of Sfcurant * Hostage Keeps C hildren

and roresenting himself as a sales- A French hostage, Jacqueline

man for an electronics company. Valente, said in a videotape -w- A « -m- • m /T 1 /> i jr 1 /T /*J •
He In Ancient Iraqi Town9 Seeds of Modem Conflictnon desk.

vice, the General Directorate for

External Security, known com-
monly by its French initials,

DGSE
When he was shol he had just

left an honrlong meeting with top

officials at the Sdrete Gtoirak, the

Lebanese security police.

Mr. Merrin was followed by

three gunmen in a Peugeot as he

was driving in a red BMW toward

the Christian suburb of Dora. The
gunmen chased his car. drew near

and shot him three limes, in the

head and stomach, witnesses said.

The police and local radio sta-

tions said Mr. Merrin tried to de-

fend himselfwith a pistoL Hospital

officials at the H6id Dieu de

France said hewas dead on arrival.

A French Embassy spokesman,

Francois Abi Saab, tola reporter*

initially drat Mr. Merrin was a

businessman whose coinings and

wag were not known to the em-

issy. Bat officials in Paris con-

firmed Tuesday night that be was a

member of the DGSE
Prime Minister Jacques Chirac

.of France expressed bis “dismay”

and “incomprehension'’ at. the as-

sassination. In a television inter-

daughters join their father

ce. The Associated Press

ber two
id France,

reported from Beirut.

The gjrls, Virginie Betillc. S, and
Marie-Laure Betillc, 6, are in apod

health, Ms. Valente said. Their fa-

ther, Pascal Betille, is separated

from Ms. Valente.

Ms. Valente, 30, and her daugh-

ters are held by guerrillas of the

Abu Nidal group, the Fatah Revo-

lutionary Council. The group,

which alio holds five Belgians, said

in November that it had seized the

eight hostages aboard a French

boat off the coast of the Israeli-

occupied Gaza Strip.

By Alan Cowell
New York Times Service

NAJAF. Iraq —Someof Islam’s

holiest and most ancient shrines are

here, in this small town in Iraq.

And the seeds of modern conflict

were planted here, too, to spread
across Iran and much of the Arab
world.

Here, for 14 years before revolu-

tion seized Iran, Ayatollah Ruhol-
lah Khomeini lived and pondered
in exile, boning the bellicose theol-

ogy that suffused his drive to oust

Hist Shah Mohammed Reza Pahla-

vi and now the secular leadership in

Baghdad that once gave him sanc-

tuary but in 1978 expelled him.

Here, too. the Shiite Moslems
who form a majority of Iraq's 15

million people come to bury those

who will fight no more— soldiers

for whom the seven-year war has

which they fell are buried at Na-
jafs cemetery, reputedly among the

largest in the world.

Najaf and Karbala, 50 miles (80

kilometers) to the north, also high-

light. in the splendor of their

shrines

.

the delicate and complex
relationship between Shiite Is

yielded brief status as martyrs to and the leadership of President

the cause of the regime's survival Saddam Hussein. The regime is

Each day. even when no major composed largely of people who,

offensive is under way, tbe coffins ^ president
_

himself, have a

arrive, two or threeeach hour. They Sunni Moslem heritage and a secu-

are offered for prayer and lien ihe “f ideology,

dead, still dad in the uniforms in Tbe towns, with their domes anti

minarets ablaze with gold beyond
most dreams, are particularly sa-

cred to Suites, for whom they rank
only after Mecca and Medina as

the most venerated in their faith.

In Najaf is the tomb of Imam
Ali, son-in-law of the prophet Mo-
hammed, whose death in the sev-

enth century led to the great schism

between Sunni and Shiite, while the

shrines of his sons offer near-equal

splendor in Karbala.

Ali three shrines, covered in in-

tricate tile of blues and ydlows, are

designed as mosques surrounded

view. Mr. Chirac said he couldonly

describe the event as “dramatic"

and caused by “initiatives often

coming from abroad." apparently a

reference to rival intelligence ser-

vices operating in Lebanon.

The French ambassador lo Leb-

anon, Paul Blanc, said be frit itwas

now dangerous forany French peo-

ple to be in Lebanon.

Several local intelligence and mi-

litia security sources described Mr.

The Vitamin ABCs: Too Much of a Good Thing
By Barry James

Interrwlono} Herald Tribune

A report that vitamins can make children more intelli-

gent has sparked a health fad in Britain — one that

doctors warn is potentially dangerous.

Many pharmacies and supermarkets have sold out of

vitanun and mineral pills since the report appeared almost

two weeks ago! Suppliers are rushing in stocks from

Europe and tbe United States to meet the demand.

Doctors have issued warnings that, even if one vitamin

pill a day makes a child brighter, 10 pills a day are not

going to have 10 times the effect. Vitamin overdoses can

be poisonous, tilin' say.

The report, which appeared in the British medical

journal Lancet, was jointly written by David Benton, a

psychologist at Swansea University, and Gwfivm Roberts,

a science readier at a secondary school in Wrexham in

Wales.

Thirty children weregiven vitamins for eight months, 30

others were given placebos and another 30 in a control

group took nothing. The Lancet report said the children

on vitamins gained an average erf nine IQpoints compared

with the children in the other groups.

"I would never have bet on anything like this beforewe
began the experiment ” Dr. Benton said in a ldepbone
interview.

The study has provided tbe nutrition business with

considerable food for thought. Some nutritionists say it

was unscientific. They question the intrusion of a psycho-

logist onto their turf anu say some of thesubstances given

the children have no proven scientific value.

The next issue of Lancet will cany a letter from nutri-

uonistsall

Other experts,

seemed sound, and that it reflected views commonly held

by doctors in the food-short years following World WarIL
“Children who do not eat a good healthy diet might

benefit from taking a vitamin supplement,” said Dr. Alan

, London University pouring scorn on the article,

experts, however, said (hat the experiment

Stewart, information officer of the British Society for

Nutritional Medicine.

Many children, he said, grow up on a diet ofjunk food,

lacking nutrients that are important in affecting mood and

concentration. Dr. Stewart added that nutrition standards

in Britain had fallen since budget cuts by the Conservative

government earlier this decade reduced financing for (he

traditional school lunch.

He said the experiment in Wales “was a well-done study

that has raised ihe possibility that in certain parts of the

United Kingdom there are children who are not eating

well enough to gel the best out of their education.”

Robert Woodward, the pharmacist who developed the

formula used in the experiment, said in a telephone

interview that the children were given two tablets, one

mostly vitamin C and the other containing “not particu-

larly nigh" doses of 27 other ingredients, including natural

vitamins, minerals such as iron and zinc, and trace ele-

ments commonly found in food.

by walled courtyards, whose doors
the faithful kiss and adorn with
tufts of their clothing.

Virtually all of Iran’s 45 million

people and more than half of Iraq’s

people are Shiites. So, after the Is-

lamic Revolution of 1979, and the

Iraqi invasion of Iran, Ayatollah

Khomeini calculated that a com-
mon faith would bind the Arab
Shiites oT Iraq and the Persian Shi-

ites of Iran together to overthrow
the Baghdad regime.

Ayatollah Khomeini had never
traveled outside Najaf, and was un-
familiar with conditions elsewhere

in Iraq. In response to his call riots

erupted in Najaf. in Karbala and in

pans of Baghdad, but they were
crushed with the ruthlessness that

marks the regime, and a leading

Shiite clergyman was executed.

Since then, the call to Iraq’s Shi-

ites to support Iran has failed to

erode the will of Baghdad’s army,

whose men are mostly Suite.

“If this war has thus far proved
anything.” said a Western diplomat
in Baghdad, “it is that nationalism
is stronger than religion.”

Still Mr. Hussein has moved
cautiously toward his land's domi-

nant religion, seeking credentials as

a Moslem, both for the benefit of

his own population and to placate

Arab backers such as Saudi Arabia
who show a greater reverence to-

ward the laws of Islam.

The walls of Imam All’s shrine

See SHIITES, Page 2
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£ Carlucci,Dismisses Shevardnadze Assertion on INF Treaty WORLD BRIEFS
By Helen Dewar
Washington Pan Scrrice

WASHINGTON — Defense
Secretary Frank C. Carlucci has

dismissal as “pure propaganda" a

Soviet assertion that the United
States would undercut the INF
Treaty if NATO pursues plans to

upgrade its arsenal of nuclear

weapons permitted under the pact.

Mr. Carlucci s response to an at-

tack on North Atlantic Treaty Or-

ganization plans last month by the

Soviet foreign minister, Eduard A.
Shevardnadze, came as the Senate

Foreign Relations Committee be-

gan its second week of hearings on
the treaty to eliminate medmm-
and shorter-range nuclear missiles.

Mr. Shevardnadze warned dur-

ing a recent visit to Bonn that plans

under discussion by NATO to up-
grade nuclear arms allowed by me
INF Treaty would “scuttle every-

thing that has been achieved in the

sphere of nuclear disarmament."

On Monday, before the Senate

Foreign Relations Committee, Mr.
Cariucd had been prepared to de-

fend the treaty against earlier criti-

cism from Senator Jesse Helms,
Republican of North Carolina, but
beended op defending his record at

the Central Intelligence Agency
against assertions by Mr. Helms
concerning treaty verification.

Mr. Hams said the CIA had
failed to predict Soviet violations

of the unratified SALT-2 treaty

while Mr. Cariucd was deputy di-

rector of the agency, raising ques-

tions about the defense secretary’s

assertions now that the INF Treaty

is verifiable.

Mr. Cariucd defended the agen-

cy’s record in assessing Soviet ca-

pabilities and said the violations

had been detected when they oc-

curred, denying Mr. Helms's asser-

tions that he had ever said the

SALT-2 treaty was fully verifiable.

Their exchange came amid an-

other dash between Mr. Helms and

committee Democrats over an ear- new. nuclear missiles and artillery not undercut the alliance’s ability

tierassertion by Mr. Helms that the shells for deployment in Europe, -to maintain
~

iteridedih‘that AssociatedSoviets areprobably already cheat- Mr.Gaducrialsoca
iflg on the INF Treaty by hiding failure to ratify foeIJO1agreement Washington,
medium-range SS-20 missfles. would lead to expansi—

k UJW U1UUMVW 0 ***

peace in Europe,

Ptess reported I

The
fiom

vocatcd buDding a greater number

of short-range unclear arms to bol-

ster NATO forces.

medium-range SS-20

Senator Paul S. Sarbanes, Demo-
crat of Maryland, accused Mr.
Helms of misquoting from an arti-

cle on Soviet buildup plans, and
Mr. Helms responded by accusing

Mr. Sarbanes of “nit-picking.”

In testimony on the INF accord,

Mr. Cariucd said the treaty and its

negotiating record spefl out dearly

that both sides can modernize
weapons that fall outside the 300-

mile to 3,400-mile (500-kilometer

to 5,500-ltilometer) range pro-
scribed by the agreement, although

he added that the treaty

would prohibit any weapons mi

ernization within that range.

“I think it's very important we go
ahead" with the permitted weapons
development, said Mr. Carlucci,

who urged in a report to Congress
last week that it lut restrictions on

expansion of Soviet “The treaty, if ratified, will still

nuclearweaponsM Europewithout allow me to carry out my mission,!_ ‘ continued deployment of which is to maintain deterrence,*’

Cariucd to Meet Yazov

Gunmen Take Over Alabama School

LS. weapons.
While the Soviets would be likely

to continue bonding op their Euro-
pean nuclear forces, indnding ad-

vanced new weapons, he said, Sen-

General Galvin told the Senate
Armed Services Committee.

His predecessor as NATO com-
mander, General Bernard W. Rog-

Mr. Cariucd and the Soviet de- ^ochfldren tostage while one of
.

fense minister. Dmitri T. Yazov. against the ^eminent, t»w ft* HfiM*
have agreed to meet in Bern before surrendered, and more than 15 of the

t, ftid OmW, . i W ***

the ena of next month to begin a ''TpoS^pakesawnaddciuB
series of exchanges between leaders School demanded to meet with President

of the two countries’ military estab-

ate rejection of the INF Treaty
difficultwould make it politically

for West European countries to re-

verse themselves again to allow
U.S. missiles on their soiL

“It wopld be like fighting the

deployment battle all over again,"

he said in reference to disputes over
Pershing-2 missiles in Europe dur-
ing the eariy 1980s.

Galvin Supports Treaty
NATO’s top miHtaiy command-

er, General John R. Galvin, said

Tuesday that the INF Treaty win

“intimidate, coerce and eventually

neutralize the West European na-
tions without having to fire ashot”
General Galvin agreed that

NATO needs to improve its con-

ventional forces, but said there still

is “a real deterrent to the Warsaw
Pact In Europe.”

“I'm not delighted that we have
fewer nuclear weapons,’’ he said,

“bat the Soviets will give up some
weapons, too.” The general has ad-

be quoted by name, said Monday
that the site and terms of the Car-

Iccci-Yazov meeting have been

speed, but the dates for the meet-

ing have not been settled.

.

The session is to be held some-
time after Secretary of State

George P. Shultz meets Mr. She-

vardnadze in Moscow on FA. 21-

23 to seek progress in midear and
space arms negotiations.

afterm. anned

gate charges of corruption in local law enforcement agemaes.,., .* P

BERLIN (Reuters) — East

Germany on Tuesday and a la'

thwarted protest last month

S tr

•v i
tV r>- ' -

‘ " * .•—» r-v- r ««-

be freed.

Vatican Report Calls

Homelessness a Scandal
By Roberto Suro
New York Times Serrice

ROME — A Vatican commis-
sion called on public authorities

Tuesday to ensure a just distribu-

tion of housing, condemning prac-

tices like real estate speculation

that treat property as a market

commodity without social value.

In a major document on home-
lessness, the Pontifical Commis-
sion for Justice and Peace said the

global problem could not be
blamed on individual misfortunes

and instead denounced “structur-

al" failings in both rich and poor
societies that deny a fifth of the

human race the “juridical" right to

decent housing.

“From an ethical point of view,"

the document said, homelessness

“is a scandal and one more indica-

tion of the unjust distribution of

goods, originally destined for the

use of aH^
According to the report, Roman

Catholic teaching* require that all

property be viewed as having “a
specific social function subordinat-

ed to the right of common use" as

opposed to the individual's ability

to reap a profit. As a result, the

document said “housing consti-

tutes a basic social good and can-

not simply be considered a market
commodity.”

In its strongest and most specific

criticism erf any one misdeed, the

report says “property is at the ser-

vice of the human person.”

“Any speculative practice which

diverts property from its function

ofserving the tinman person should
be considered an abuse," it contin-

ues.

The commission is the Vatican’s

organization for examining the im-

plications of social and interna-

tional issues. The 29-page docu-

ment was entitled “what Have
You Done to Your Homeless
Brother? The Church and the
Housing Problem." Bishops con

-

ferences and other local church or-

ganizations in more than 60 na-

tions contributed information and
analysis to the study.

The document was issued on the

occasion of the International Year
of Shelter for the Homeless pro-

claimed for 1987 by the United
Nations.

In a preface to the document,
Pope John Paul II called the home-
less “still poorer than the poor"
and emphasized the damage that

homelessness and housing short-

ages cause by disrupting the devel-

opment of normal family life such

as when young married couples are

unable to set up their own homes.

The document dearies cities in

which “the number of empty
houses would suffice to provide

boosing for the majority of the

homeless” and states that “in the

face of such situations public au-

thorities have the obligation to es-

tablish norms regulating the just

distribution of bousing."

However, the document notes

the state a monopoly on
emshousing also has created

in some regions.

“Ajust housing policy ” it states,

“must necessarily include the par-

ticipation of the private sector as

wdl as that of the State. Moreover,

it should encourage self-help pro-

jects and collaborative efforts with-

in the local community itself."

In addition, the document said

that tlxhomeless should beprovid-
ed with legal assistance when nec-

essary to defend their rights and
“should be encouraged to form
grass roots associations for the pur-
pose of procuring bousing.”

sent four actiristy jio. Wert . ... _ „
all the dissidents hdd since*

StephanKrawczyk, a songwriter, and his actress wife, Freya Kfea, "
:

,:w
woe freed from custody and given exn visas,, die East Goman new \ ‘ •

agency./U5N said. TIkcouple,who hadsaidpreviouslythatfoeywanted .

to stay to work for. reform, left the conntry. Another- activist,-Bert ‘

;<

Schlead, and a fourth person; believed to be ms ghttdend^tlsb hat -
-’

Wolfgang Vogel, a lawyer who is known for having auanged tay

exchanges and aiding in otherdaises, said: *T expect that all derameeSinB T'.

be released this week and be able toemigrate it they desirednL*Se4n ’ " SjdL

Erich

UN Reports Torture StillWidespread
GENEVA (Renters) — Torture remains widespread

world,a United Nations report saidTuesday, adding that

methods and instruments are befog used, to inflict torture despite UN:
efforts to combat iL ' .VvC':

''

The document, submitted to the current atnmd seaiga^fiAe UN -

Hnman Rights CommissiQn,
“

some countries where, after a change i

;itwmnhas unequivocally stated that it

'

Thei
not i

he asked 29 countries to respond to numerous allegations of. torture ttiat-

he had receivedfrom different sources, ami he sent reminders to 17 others

on reportsreceived in 1985 and 1986. Mr. Kof^mans didnotkfcntrfy^

die countries. • . -’- i,
'

-

Lech Walesa, leader of the outlawed Solidarity trade ration,

meeting Tuesday with John C Whitehead, the VS. deputy

secretary of state, atthe residence of theUS. darg£ d’affairesin

Warsaw. Mr. Whitehead is on a five-day visit to Poland.

Solidarity Is Warned Not to Oppose Price Rises

Chilean Opposition Groups SignPact
SANTIAGO (AFP) — The majority of Chile’s rightist and leftist

opposition parties bam signed an agreement to oppose theeprantnciii'
candidate in a presidential plebistitc later this year, opposition lejulen

announced Tuesday. .

-

Chileans will be given die cboice, m an election, whose.datetias.tibt

been set, to vote far or against the mffitanr’s preridential capdidate, wfao

is expectedtobe President Augnsto Pinochet. General Pinodtethasotied
since a coup in 1973, in which President SalvadorAllendc was kfllrtE*.' .

The opposition parties, who said thcywouldhowpreferred an efeefiog

with same dan rase candidate, announced “a campon of popnfor,

mobilization" to “assure the triumph of the .‘no’ " vote, ^e.acconl.wfo

.

signedby 13 groups, including thenghtist liberalRcpufcfic&i Umob, tie
Christian Democrats, the Social Democrats, the Christian Left, die
Humanist Party and two Socialist groups.

is^rri- : «e jr*-

i^;r -

- .‘if

• -i-
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United Press haermiionai

WARSAW — Leaders of the

banned Solidarity trade union were

summoned Tuesday by the Polish

authorities and told that the gov-

ernment would take legal action if

the onion advocated opposition to

the recent price increases, a spokes-

man fra Solidarity said. Janusz On-
yszkicwicz, die spokesman, said

that he was called u> the pnblic

prosecutor’s office shortly before

be and Other iihwhi Iranrrc met
John C. Whitehead the U.S. depu-
ty secretary of state, who is on a
five-day viat to Poland.

Jacek Kuron, Tadeusz
Mazowiecki and Bronislaw Gere-
mek said they were summoned to

prosecutors’ offices. Two other Sol-

idarity activists, Janusz Palubidti

in Poznan and Stanisla Weglarz in

Lublin, also were warned.
Mr. Onyszkiewicz said that

in Warsaw, was^^rasd^Monday Thatcher Meets Kohl onECFarming
MNOON -PrimeMamte Mngara ThttiffrffiriSl

and ChancellorHdmut Kohl (rfWest Gcrmaiy soughtTrodayto avert
a faihire of a Enropean Community sunuxm meeting nod wedeby.
narrowing their differences rat faonpdicy.

cigarettes

and transportation. No details

were availaHe ctf what arion the

government had conridered taking

against the nnirwi leaders.

Meese Went Outside Channels on Iraqi Pipeline

SaudiArabia SeteRoadTax
Raan

RIYADH—Saudi Arabia intro-

dimed onTuesdaya road tax of 200

riyals ($54) a yearfor vehicles in an
attempt to increase revenues, gov-

ernment officials said.

UNIVERSITY

DEGREE
BACHBOre^MASTBTS•DOCTORATE

hr Wbrk. Aoadank Uf> £*»«*«
Send detailed resume
tor free evaluation.

PAORC WES1»N UNWBtSirf
600 N. Sepulveda Blvd*
L« Ansetes. California,

90049, Dept. 23, UiA.

By Jeff Gerth
New York Times Sendee

WASHINGTON — Attorney
General Edwin Meese 3d told

Prime Minister Shimon Peres in the

fall of 1985 to deal with the presi-

dent's national security adviser in
riknissinns about Israeli backing

for an Iraqi oil pipeline project,

according to American and Israeli

officials.

The nffiraals said the message
was contained in a letter to Mr.
Peres. While it has recentlycome to

light that Mr. Meese had written a
letter to Mr. Peres, its contents had
not previously been disclosed.

The tetter is significant because

it shows the role that Mr. Meese
played in directing thecommonicar
dons about the pipeline to channels

outside those normally used for

such high-level diplomatic discus-

sions.

The Meese letter was written af-

ter the attorney general received a

letter from the Israeli leader about
the pipeline project, the officials

said.

In his response, Mr. Meese wrote
that Secretary of State George P.

Shultz was prohibited from being
involved in the pipeline project

Mr. Shultz's former employer,
Bechtel Group, was a main con-

tractor for the pipeline project

If normal procedures had been
followed, the letter would have
been referred to Mr. Shultz's depu-
ty or some other official of the

State Department Lower-level
State Department officials had
been involved in negotiations on
the project at earlier stages, but
according to past and present offi-

cials, the department had no
knowledge of Mr. Meese’s letter to

Mr. Peres.

Normally, the departmentwould
receive copies of any commumca-

tion between a cabinet officerand a
foreign leader, and typically it

would deliver such messages.

The pipeline, which was never

built was planned in 1985 by a
dose friend of Mr. Meese, E Rob-
ert WaDach, a California lawyer

who had a financial interest in the

deaL Mr. Meese said Monday that

he had steered Mr. Wallach to the

National Security Council staff be-

cause it seemed to him to be the

appropriate government agency to

handle the project.

At the time Mr. Meese wrote his

letter, the National Security Coun-
cil staff had sealed off the rest of

the government from crucial diplo-

matic discussions with Israel about
the project, according to govern-
ment officials. It is not known
whether Mr. Meese was aware of

this when be wrote his letter.

Mr. Meese did not suggest that

Mr. Peres discuss the matter with

other seniorState Department offi-

cials, which State Departmml offi-

cials and a Bechtel spokesman de-

scribed as the standard practice.

Mr. Meese, decrying “a cascade
of misinformation” in thenewsme-
dia, aid Monday that he played
only an “extremely limited” role in

securing White House aid for the

$1 billion pipeline and predicted
thftt a federal inquiry into the

would dear him of wrongdoing.

At the same time, Mr. Meese
conceded for the first time that Mr.
Wallach had sent him a 1985 mem-
orandum that has become the focal

point of an investigation by an in-

dependent counsel, James G Mc-
Kay.

It was this memo that allegedly

cited a plan to make payments to

Mr. Peres rates ruling Labor Party

in exchange for brad’s support for

tbeprqjecL

Tne attorney general, although

not specifically acknowledging flat

bribes were a subject of the memo,
dismissed its significance

that only 10 words of the lengthy

document “have given rise to tins

speculation.”

Mr. Meese said that he does not
recall reading about any illegal acts

proposed in the memo. “Indeed,”

he said, “as 1 look at thefull memo-
randum containing those 10 words
today, I do not befieve that it fairiy

implies a violation of the law was
committed orcontemplatedm con-
nection with the pipeline."

The attorney general said that

the memo did not specifically men-
tion any “bribe" or “payoff,” but

he refused to disclose its 10 contro-

versial words, saying the document
was classified.

Both leaders said afia, a two-hour meeting here that differences

remained but that tb^ had madc raogr^ ofl.faimnig QpqitiL
**“ "

Thatcher described the tails, demoted almost exdnsivriy to the wit
Feb. 11-12 in Brussels, as constructive, productive ann lidd irt a
atmosphere. '

~ 'r.;' '•

Mr. Kohl said that both he and Mrs. Thatcher, the two numi prptayv.

tests in the ECfarmbudget dispute, werewriiiingfoinalrethemeetiiigin
Brussels a success. The meeting foDows oncin Copenhagenm Decan&x
at which noagreementms readied oncoutrul!fogs^&ed agricultural
production and EC farm spending .

.........

Sihanouk Quits Talks WithHunSext
BEDING(Renters)—PrinccNraodomSihanouk,whohasannounced

his resignation as pierident of the anti-Vietnamese Cambodian govem-
ment-jnrexifo says he has abandoned peace talks with Phnom Penh but
will negotiate with its Vietnamese backers, the official rhmw new
a8
Pr§ce Shai^S

>1^1^<

^nese Communist Party chief, Zhao
Ziyang, an Monday thathehad given iip theidea ofa thirdround of talk*
with Prime Minister Hun Sen, who heads the administration in Phnom
Penh, because Mr. Hun Sen was “completely manipulated by his masters
in Hanoi,” the agency said.

A third session of talks between PrinceSihanouk andMr. Him Sen was
scheduled in Pyongyang, the North Korean camial, m April. Prince
Sihanouk said Saturday that he resigned becinse Son Sann, chart of the
smallest force in the three-party cnafition, hadabated M"* ftwi^ in
negotiating with Mr. Hun

~

«- a:.c

‘JX

2f*

t.
—• I»

: *

H

.j*

a.-*-
nr -r •

Wf
C34

It'

r.ntv

.r; te;

Am'

1 ->r::

V
.1.

IRiTSCt. --

:

‘

*.

W" ”r ;
.•

r.*. f.?

-rot
»

• *

r~T^uk

nut.

Q PAKtS 2nd PARIS 16th

LE PRESBOURG
Treasures of he sea Sedbod SsK crayfish.

Rea code VtKan Are dTriareihe. Tenaae
Menu at PP2 or 6 bam Dtyrjpran skip tl

1 am. 3 AMdLGrnicieAnnfar45IXl2i77.

PRUNR TRAKTR
14 Ave. VWor-Hjgo, 75116 ffak.

Tel 45 00 89 11 Famous far * wafer
seafood end is 1925 selte. 350/400 IT.

Oosed Mandty.JOtM JAMESON
The lint Irah^r^in RaritSmotodsdraon

jpk. Menu For FF. 150: Opm <Wy h«idi

Snnw. Aniicnoi & rawowm.
10. Rue das Copockm. TeL 40.15JXLX.

IE TOTEM
MimfobueleinioB. liw nufoBregUad,hwh
& dnrer. Gri on stones. Mem FP20 a* nd.
Groups welcome.Ctidm. 17PLTroco-
ciero [Pdah de Qnfa iipuiIs de
Mamma side). TeL: 4727J4.1

1

immir

KITTY O’SHEA'S PUB
Ste of SafamcOA Abloatodim

of ki» GsRoeat scKomt‘atxatM«BW
ASHANA

indm gew. Tsnfoon spet Wnadjufiamd-

d£^^'fl
1

^k24^2^%S24^4S5.
PARIS 5th

RAFFATH & HONOMNE
The Araanan pm ha mode ui fanout

OSoofann sjeaefe & Sradhond coddng.

Ruand cKhcs . Lunch wrious. Do}/,“bd 9Gmn**n. Tel 415*2221.

IAOCVAUCHS
Sporidi specibatfari todergUmd itf-

trig. Bua« mods. 309 ter, sen. Chsdwjfa
Gale. TA 40UPW. a Sat lurch & Sun.

PARIS 6th GENEVA

ROGOt LA GRENOUUE
26 Rue da GnnfcAijgjslink 4326.1Q2S.

1930. Old bsSrot decor. Reoom. by
Ml pen. LundvOnwr. CL Monday noon.

Tl* fined iradfarddm awe

TSE YANG

PARIS 7th LONDON

THOUMBIX Spedctfte of he SoufivVIAd.

Conh de award & azstxtt ou conft de
mud O. Mcndoy. 79 rue St-Donwique.
Tdj p)/7C6<975. Neor TenwoL

IE SHAKER
BAR FESTIVAL AM> VETNAMESE CU-

m” 01-3731926-

PARIS 8th

LUDMLA PAVKION RUSSE
Dmar-cupw. Aasai Xuoylew wdi ludida

S her iwddnw fa duniu aMrounchm.

45, Rue Fraejos-iw. TeG *7206029.

Docwer or redecow
(he pfadure of the Aden goaonomy

AUMANDARV4
IQO Aw. Onrp Dyitei/1 rue de Beni
teavotot BSJBM-Pk Codriomag.

VtOdNA
|

kkvansaray
TuHih & htl jpecMte. tobgerba^
seafood restaurant 1»
faw.9. Tol. 5128843. Air condtonea
80m. Opera. Noo*3 pjn. & 6 (Utt.-

1 cun. except Sunday. Open haidayv

ISRAEL: West Bonk Schools and Universities Closed PLO Plans Trip

TRAVEL UPDATE

(Continued Cram Page I)

and Egypt. With details still not
publicly circulating, politicians to

foe right of Mr. Shamir were warn-
ing that it would compromise na-
tional security.

Mr. Shamir’s rival and partner in

the government coalition. Foreign

Minister Shimon Peres, noted that

there were many questions, but he
cautioned, “I suggest we allow

things to develop."

Three of the five Palestinian uni-

versities on the West Bank were
ordered dosed as the authorities

feared that the campuses would
serve as renewed focal points for
the protest In addition, schools

were ordered shut in various tense

West Bank neighborhoods where
renewed troop gunfire has been
brought to bear under the govern-
ment's controversial policy of
meeting civilian protesters with
substantial force.

cod Post reported from the United Back to Israel
Nations. The resolution would _ n
have also formalized a leading role torDeOOlteeS
for the United Nationsm uegonat- T
ing a settlement of the underlying Return

Arab- Israeli dispute. ATHENS — The captain of a

The other 14 council members feny said Tuesday that

voted Monday fra the resolution,
vess“ probably would be used

one-

.

In attempting to reopen schools

and universities that had been
closed in the territories through

much of the protests, authorities

bad hoped to curtail civil uprisings.

Israeli troops have killed at least 40
Palestinians since Dec. 9.

II.S. Casts UN Veto
The United States has vetoed a

Security Council resolution caning
on Israel to abandon policies that
violate the rights or West Bank and
Gaza Strip residents, TbeWashing-

drafted by the British ambassador.
Sir Crispin TickeH, in his capacity
as couna) president for January.

Clovis Maksoud, tbe Arab
League representative at the Unit-
ed Nations, said that “the veto will

undermine tbe American initiative

to some extent."

bring organized by the Palestine to go to prison fra ifefyinjra court
Liberation[Organization. to withdraw a^Snendar
A member of the PLCTs execu-

u
symPathy dismissed

live committee has said the voyage Hevsham.
is intended as a sign that Palestin- !*“« at Air Zteihabwe threatens to
ians are willing to return to their .** T“«*ay- Hie airiine
homdand peacefully and establish

attenyts Monday to iccrmt pilots with advertisemtans in tfwVyal
“a real, honorablepeace” with Ism- (VPD
eL 7nrux v:_ irfeeK tan driven began a hmJw urA. __-j.

the SQver

ChannelFemes Disruptedby Strike

Emope, forring the suspension of some feny serviceL
*

Srahnksmd m^yof its fenvcrews were not working and itcould not
Dtrv? “d.C^tes. Bat P&° Euapwt Fenies said itsDover md Portsmouth services to France and Belgium woemaatin*

normally, except for some weather delays.
•

Belfast Car Fenies, Sealink and P&O all said

. .Til“
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some

“Wtelc they try to satisfy brad,”
be said, “the Americans will lose
credibility with the Arabs.'

notablepeace” with Ism-
y

.
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(UPI)

SHIITES: Continuing HarvestFrom the Seeds of War
(Continued from Page I)

are decorated with photographs of

Mr. Hussein at prayer.

“He is fundamentally a secular-

ist and is committed to that," tbe

diplomat said of Mr. Hussein. “But

he is willing to make gestures to-

wards tbe Shiite population."

At the same time, however, the

Iraqi leaderchip remams acutely

aware of the potential explosive-

ness erf its people’s dominant reti-

gioo. A government ministry re-

sponsible for rdigiousendowments
keeps a tight rein on mosques and
their dergy, while the secret police

works to keep the mosques from

becoming centers of dissent, as

they became in Iran.

One of those still living in Najaf
is Grand Ayatollah Abu al-Qastm
aJ-Khui, who arrived in 1909 and
whose status as a holy man of Shi-

ism, some argue, outranks that of
Ayatollah Khomeini.

“By classical jurisprudence,"
said Professor Fouaa Ajami, a
leading Middle East scholar at

John Hopkins University in Balti-

more, “Khui claims supremacy
over Khomeini.”

Moreover, Professor Ajami said,

the Najaf-based religious leader

represents a major school of Suite
thought that opposes the political

activism of Ayatollah Khomeini.

“His position is ambiguous.”
Professor Ajami said. “He won’t

grown in the retelling—and possi-

ble revision — of Ayatollah Kho-
meini's stay in Najaf.

Hb former residence, a govern-
ment-owned, four-room housenear
the shrine, is locked and shuttered..

Government security agents dis-

courage taking pictures of it or any-

thing that might make it seem a
shrine in its own right.

Instead, the security man whose
job is to keep an eye rat Imam Ah’s

Greece on Feb. 9.

“But we have not signed the con-
tract yet and we are still awaiting
approval from the Greek govern-
ment,” be said.

Israel has expelled hundreds of
Palestinians since it amtured the
West Bank and Gaza Strip in the
1967 Arab-Israeli war.

the Athens.
Sand storms in

and Luxor on Ti
was hit a day after

measures ra

returned to normal « ^—L
airport-Monday night. (Reutmf

resting place will tell a story with-

really bai

Perhaps the greatest anomaly is endorse Khomeini’s activism, and

that Iraq, pitted in war against a be won’t endorse Saddam Hus-

Shiite theocracy, remains the custo-

dian not only of shrines holy to that

theocracy, but also of some Shiite

Islam's leafcirfinfl theorists and def-

ies.

son’s war either.’

Beyond such considerations, in

the small and unkempt town that

surrounds the splendors of Imam
Aii’s shrine, a smalt industry has

out really bring prodded.
“Neveronce in 14 years did I see

him smile," be says. Then, as if on
cue, he will recount how, one day.

Ayatollah Khomeini's grandson

The bo/Tfatber came toAyatoflah

Khomeini and offered apologies

that were rejected- The insult, the

security man said, was avenged

only when the boy who slapped

Ayatollah's Khomeini's descen-

dant was Himself slapped in tbe

face.

Toxic Chemical Spills

In Soviet Train Wreck
The Associated Press

MOSCOW— About 2,000 peo-
ple were evacuated and 12 rescue
workers hospitalized afta: a train
carrying a poisonous and flamma-
ble liquid derailed in Yaroslavl, on
tbe Volga River, 150 nAO
kilometers) northeast of Moscow.
Soviet news media said Tuesday.
Seven rail cars, three of them

carrying the unidentified chemical,
left the tracks early Monday morn-
ing 150 yards (137 metere) from a
bridge across the Volga. One tank
car broke open and tbe liquid start-
ed flowing from a ruptured hatch.
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More Aid Sought
TotlseAirBme
: •:./ By Edward Cody :

*

* r Watopa# AnrScniM
•LISBON i— Frustrated by~ d^*

cfining U.S. aid, Prime Minister
Anflal Cavaco Siva has dadded to
setk*dear gwrantceofmoused
and sustained paymentsfor cbntin.-
ped we of a strategic TJ.iL air base
Jntbe Azores, Fortugucscofficials
add.

Frank C_ Carlucd, the U.S. de-
Teasesecretary, ixtofctfd (nits with
-Mr. Cavaco Siva bn Wednesday, a
day before Portugal s_ entitled to
demand a review of the 1983 de-
-ftnse agreement renewing a lease
on the facility.

Diplomaticsources said the Por-
tuguese leader plans to gp.ahead

;with renegotiation of the pact to
insist on guaranteed aid lends uo-
•kss Mr. tarlum has a solution to

jisboaYcomplaints.
. The trouble overIqjesAir Base,
winch Ee&aimd vital trans-Atlantic
sea and air routes 1,000 troks

(U600 kilometers) off. Portugal,
•comes cxdly two weeks after the

‘Reagan administration was forced

•to agree to withdraw 72TrI6 air-
'ertft from Torrtjbn Air Base in

ues nghtist and lefc

,
i .
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Similar questions have cone on
‘the horizon over. U.S. bases in

Greece, Turkey and the Phihp-
purcs, forming a patios of growing
difficulty in maintaining American

• ririhlaryfadfities abroad.
'*

- Projects for Mr. CariuccTs mis-
sion in Lisbon, already dim, dark-

ened considerably with dm an-

nouncement Friday that US. aidto
stead ofinstead rtf being in-

creased as demanded, is bong cut

bade by another $30 million.

From 5147 milHoa in. the 1987
•fecal year,,aid to Portugal dedined
to 51 17 million for diecurrent fis-

cal year, which began in October,

the UJS. State Department said.

“This is not good,news for the

negotiations,” a Portuguese official

‘observed. -
' • •

Mr. Cavaco S2va said after a
meeting Monday with President

.Mirio Soares that be will “defend
with great force that which we con-

sder-to be the correct position of

our country.”

The latest cutback intensified an
impression that Portugal'is being
taken for granted because its re-

gard as a North Atlantic Tzeaty

_ Organization ally and its return to

functioning democrat have taken
’
ft off the crisis lisrin Warrington.

* Thu impression also was height-

ened by the absence of a US. am-
* bassador to Jisbon siuce Etecem-

•teft, until Friday, when ^Ipward
‘Rowdl presented his credentials.

“We fed the United States al-

ways reacts to a threat, and since

i'we are nokmger a threat, we have
. moved to second priority”a wdl-
• placed Portuguese official said.

Portuguese officials said the

1983 defense accord included a
pledge by the United Stales to in-

creaseand maintain aid toPortugal

(
,iri return for use rtf the base. -

In the firstyearof theagreement,

..aid jumped . as promised, from
• 5J47.9 millioa to 5207.9 million is

1985. This created a benchmark by
..which the government in Lisbon

-has measured aid in subsequent

.yean • •

* With congrcssionafly imposed

cuibads; tbeaid kvel fefl to 31 188.9

- mflfion in 1986, then again to
" 5147.4 nuUTon in 198T. The recur-

rent declines, Portuguese officials

said, amoant to rene^ng on the

agreement

U5. diplomats countered that
~jhe_Reagan aHminkwiim sought

inm than was granted each year

but was forced by Congress to ac-

cept the lower levels.

Reflecting frustration over the

cuts, the Stale Department spokes-

man said the reductions “pose seri-

ous risks to our foreign policy and
national security interests.” -

,
In addition, aU-S. official point-

j
ed out. the 1983 agreement com-

'. mined the administration to do its

best to raise and maintain the

amount of aid, but contained no
.specific promise of a certain

amount earn year.

AMERICAN
TOPICS

U.S. PuWicHolidays

And HowTheyFade
On Martin Luther King Jr.

Day. Jan. 18, Charles W. Snyder
noted in a letter to TheWaslung-
ton Post, news media provided

“Series, documentaries and in-
terviews that advance public un-
derstanding of the legacy of Dr.
King. That legacy, succinctly

stated, is that the rights and liber-

ties this nation was founded to

preserve should be eqjoyed by all

Americans, regardless of ethnic

background.
“In contrast, commercialism

has completely overtaken the ob-

servance of the birthdays of
George Washington and Abra-
ham Lincoln,” which have be-

come merely occasions “for win-
tor saleswhen powdered wigs and
stovepipe hats are donned. It is

nor a time for historical re-enact-

ments but-a lime for props and
hucksters.

“Perhaps the contrast between
the holidays is due to the fact that

.
no one today can personally re-

member Washington or Lincoln,

while everyone over 30 has vivid

recollections of Dr. King If so.

we have all the more cause to
deplore the shortness of our col-

lective national memory. For it

may come to pass that a genera-
tion from now a pitchman made
up to resemble Dr. King win ap-

pear on television to say that he

has had a dream about the won-
derful white sale at a mall near
you.”

ShortTakes
Parents with sons have a 9-per-

cent lower risk of separating than

parents with daughters, accord-

ingtoa study by the Universityof
Pennsylvania. Pan of the reason

may be that “fathers are more
involved in rearing their sons,”

said S. Philip Morgan, who di-

rected the study. Hesaid another

factor may be that “beliefs about

Um Bale.’The Auocutcd Pkb

SUNDAYAFTERNOON QUARTERBACKING — Tyce Thomas, 22, wearing a shower cap,

plays quarterback from Ins wheelchair with friends in a sandlot football game in Johnstown,

Pennsylvania. Mr. Thomas has been confined to a wheelchair since an injury at the age of 4.

the importance of male role mod-
els for sons act as a deterrent to

divorce.”

Police in New Jersey have be-

gun to find an apparently new
form of cocaine that is cheaper,

more powerful and more danger-

ous than crack. It has several

names, the most common being

“basuco.” Sergeant Barry Rob-
ertson of the state police said it

costs only SI per vial, compared
to S3 or 54 for crack. Its crude

refinement process leaves high

residues of lead and sulfuric add,

thus producing even more brain

damage and dysfunction than

crack. Both are smokable.

“Carry Me Back to Old Vir-

gjnny,” Virginia’s official state

song, is steeped in sentiment and
history. Bui with words like

“darkey” and “old massa.” it has

been widely criticized as racist.

So a state General Assembly sub-

committee held hearings on the

issue. One witness. R_ Lynwood
Coffman of Edinburg, advised

the subcommittee, “You knock
out *Cany Me Back* and you're

going to lose the next election.”

Instead, he advised, “Make ‘Car-

ry Me Back' the stale song emeri-

tus and then adopt a new song.

Everybody knows that when
you're emeritus, nothing ever

happens to you.” The subcom-
mittee has recommended, 4-1,

that the assembly follow this ad-

vice. The new song proposed is

“The Old Dominion/ a salute to

Virginia's modern potential by
Adele Abrahams of Charlottes-

ville.

There’s no place Eke home —

make that two homes a block and

(

a half apart —for a wandering
Labrador retriever in Fairbanks,

Alaska. After the dog. named
Ezra, disappeared from Nicole
Bevis’s house, she read in the

newspaper that a Labrador had
been killed, and assumed it was
Ezra. Then one day she opened
her door and there he was. But he
would disappear periodically.

She never knew why until she saw
her pet in Lou O'Nrill's pickup
truck. He said the dog had
showed up at his house and had
been named Prince. Since then,

the two have allowed the dog go
on leading a double life. Just why
be does so is unclear, except that

at the Bevis house he gets dry

food and at the O'Neill house be
gets canned food.

Arthur Higbee

FBI Admits Surveillance Flaw
By Ruth Marcus
lltufuflijftm Poit Service

WASHINGTON — The direc-

tor of the FBI. William $_ Sessions,

denied Tuesday that his agency

“mounted a massive surveillance

campaign against American citi-

zens opposed to the Reagan admin-

istration policy on Central Ameri-
ca.”

He acknowledged, however, that

the investigation of one liberal

group “was not properly directed”

in alf instances.

Mr. Sessions, who has just fin-

ished three months as FBI director,

offered the bureau's first detailed

explanation of documents released

last week by the Center for Consti-

tutional Rights, a New York law-

yers group.

The documents, obtained under
the Freedom of Information Act.

showed that the FBI had conduct-
ed an extensive investigation of the

Committee in Solidarity with the

People of B Salvador, or CISPES,
in the course of which it took pho-
tographs of protestors at peace ral-

lies and recorded their license plate

numbers, investigated nuns, unions
members and college students, and

checked up on church forums and
Knights of Columbus dinners.

Mr. Sessions said the probe was
prompted by tips that members of
the group “were involved in covert-

ly furnishing funds and material to

a foreign terrorist organization,”

the Farabundo Marti National
Liberation From, and that agents

conducted only “limited investiga-

tion” of other groups “to round out
or develop information on the

scope of activities and influence of
CISPES”
The investigation was closed in

June 1 985 when the Justice Depart-
ment concluded that the group
“was involved in political activities

involving First Amendment rights

and not international terrorism.”

Mr. Sessions said.

Mr. Sessions, a former federal

judge, said field agents had been
“explicitly instructed” that the in-

vestigation must not interfere with

the exercise or First Amendment
rights of those members who politi-

cally opposed U.S. policy in Cen-
tral America.

He acknowledged, however, that

field agents did not always faithful-

ly follow those directions.

“I think you would hare to say in

some instances had the matter been

reviewed at that time and sensed at

that time that there might have

been directions that would have

been different.” he said.

Asked about a memorandum
from the FBI office in New Orleans

stating that it was "imperative" lo

formulate a plan of attack against

the group and specifically against

individuals “who defiantly display
their contempt for the U5. govern-

ment.” Mr. Sessions said the inves-

tigation “was not out of control but
as to that particular facet, it was
ot properly directed."

Mr. Sessions steered away from
criticizing his predecessor. William

H. Webster, who now directs the

CIA. under whom the investigation

took place.

Margaret Ramer. an attorney

with the Center for Constitutional

Rights, disputed Mr. Sessions's

statement about the limited focus

of the investigation. She said that

the FBI conducted surveillance of

more than 200 groups that were
supposedly linked to Committee in

Solidarity with the People of E!

Salvador.

“When no evidence could be

found.” she said. “Washington told

local FBI offices to dig deeper.”
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Winds Turn Favorable

ForKemp’s Campaign
Republican Could CatchUp to Dole,

RecentNew Hampshire Polls Show
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12 Black Leaders

Heldin Protestof
Flagin Alabama

The AssociatedPres

: MONTGOMERY, Alabama

—

* Law officers arrested a state repre-

sentative and 11 otherMackleaders
Tuesday when they tried,to climb a

fence around the storehouse here to

remove the flag of the Confederacy

that flies over tire dome.

Thomas Reed, i state represen-

• tatire from Tuskegee as.wdl as the.

’ Alabama president of the National

! Association for the Advancement

of Colored People, led several doz-

:
en blades to a gate where lie talked

to state troopers foralmost 20 min-

utes before attempting to climb the

8-fool (2i-meter) high fence.

“Tconsider myself not violating

the law rtf this state,” Mr. Reed

said. After officers pufled Mr. Reed

from the fence, outer members of

his group, including a membff of

the national NAACP board, Em-

mett Bunts, attempted to climb the

fence but also were restrained.

Mr. Reed contends that the flag

represents racism and oppression

and said that if it was not removed

be planned .16 “enter, the Capitol

groundsanddimb idthe top of the

state Capitol dome and remove (he

Confederate battle flag.” .

\ By Clifford D. May
New Yarl Times Service

GREENLAND, New Hamp-
shire—Are the Republicans redis-

covering Jack F. Kemp?
For months, the New York con-

gressman's campaign for his par-

: ty?s presidential nomination spun
its wheels. Conservative activists

who had been expected to cheer

Mr. Kemp on damned him with

f3int praise. Fat Robertson and his

evangelical supporters stole his fire

and brimstone in Iowa. Here in

New Hampshire, Pierre S. du Pont
4th got the endorsement of The
Union-Leader, the influential

rightist newspaper. In every poll.

Vice President George Bush and
Senator Bob Doleof Kansas stayed
well in from.

As recently as last month, some
of Mr. Kemp's advisers were kept

busy publicly dispelling rumors

that a withdrawal was imminent
while privately conceding that the

campaign was in serious trouble.

Now, however, there are signs

that Mr. Kemp's campaign may at

last have begun to move.

Recent polls of New Hampshire
Republicans place him within

sinking distance of Mr. Dole, if not

of Mr. Bush. And a national New
York Tiroes-CBS News Poll of like-

ly Republican primary voters taken

last weekend found a slight in-

crease from two months earlier in

the number who view Mr. Kemp
favorably. There was a larger de-

crease in the number who view him
unfavorably.

Many conservative publications

and columnists have rallied— not
withoutsome ambivalence— to his

cause. For example, while the right

wing is still “in a quandary this

year over whom to get behind," the

journal Homan Events said in an
editorial in its Jan. 23 issue. “We
fed it’s important to endorse Rep.

Jack Kemp.”
Political analysts of varying

stripes have been impressed by Mr.
Kemp's daily campaign and by the

television spots he has been airing

in New Hampshire and Iowa.

“He’s just been working hard

and doing well,” said Arthur Craig,

a political scientist at the Universi-

ty of New Hampshire. “He’s been

up here doing retail politics, slog-

ging through the stale picking up
one vole at a time. I think he s on

the move.”
Many analysis quickly added,

however, that they are not predict-

ing the transformation of Mr.
Kemp's favorable winds into any-

thing resembling a storm.

In an interview on his way to

Greenland, Mr. Kemp attributed

his gains in the polk to the amount

oT time he is spending in New
Hampshire and the effectiveness of

his television advertising cam-
paign.

“The attention of the voters is

more acute now,” be added.
“They’re realizing they have to

make a choice."

He and his strategists say they

finally are reaching key voters. For

example. Mr. Kemp is making

strong appeals to such passionate

groups as those who want abortion

outlawed and those who do not

want gun controls.

In Iowa. Mr. Kemp has won the

endorsement of a group working

for higher Social Security benefits

for “notch babies," the seven mil-

lion retirees bora from 1912 lo

1916 who were not included in an

increase in payments given some
other retirees.

He is telling evangelical Chris-

tians — still a wild card in the

campaign — that a vote for Mr.

Robertson would be wasted be-

cause theformer television minister

is not going to be acceptable to the

rest-of-tbe country.

Beyond that, Mr. Kemp is trying

to scare the many still undecided
voters away from Mr. Bush and
Mr. Dole. In television commer-
cials and in person, he warns that a

vote for either of the front-runners

is bound to mean higher taxes,

higher costs to heat their homes—
through the imposition of an oil

import fee— and lower Social Se-

curity payments to the retired or

disabled.

Some Republican political ana-

lysts are not convinced that such

tactics significantly will alter the

competition.

“Kemp’s just not run a success-

ful campaign in terms of making
people think he is presidential or

uniting conservatives,” said Kevin

Phillips, a Republican analysL

Others have compared Mr.
Kemp lo Senator Paul Simon, the

Illinois Democrat who has advo-

cated many new social initiatives

without saying precisely how he
would fund them.

Similarly, Mr. Kemp favors a

host of new programs and promises
that a revitalized economy, rather

than new taxes, would provide the

financing.

“If Jack believes in cutting any

programs, we haven’t heard about

it,” said Richard Viguerie, a con-

servative activist “He's sending us

mixed signals."

Citing such views. William

Schneider, an analyst at the conser-

vative American Enterprise Insti-

tute inWashington, said Mr. Kemp
is still “not hard enough for the

hard right, and among regular Re-
publicans he sounds like a wild

man.”

Mr. Schneider added: “He
mokes them suspicious with his

oven appeals to groups one thinks

of as Democratic: blacks, Hispan-
ics, Jews, union members and
farmers. Traditional Republicans
say. ‘Who needs them? This isn’t

their party. It's our party.'

"

The analysts and the Kemp
strategists agree on one point, how-
ever: If Mr. Kemp has a chance io

this race, he will need to be assisted

by stumbling on the part of Mr.

Bush or Mr. Dole.
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The comfort rating ofan airliner isn’t merely a (unction

ofhow kind the seats are to your body.

Equally important to your comfort, is how uncrowded

your mind feels.

Its hard to devote proper attention to a business report

when you’re jostling with the person

beside you for control ofthe armrest.

This is why, onTWA Ambassador Class,

we do so much to separate you both.

TWA was bom in the wide, un-

crowded American West.And it shows.

TheTWA Business Lounger is the

widest seat across the Atlantic.

With an extra-wide armrest to

ensure your persona! space. Nor have we neglected rhe other

dimensions ofcomfort.

Our upholstery has been designed with your favourite

armchair in mind. You’ll find ample legroom between you

and the seat in (rent.

You'll be welcomed aboard with champagne.

Ifyou fly with us frequently, you’ll notice how regularly

All round a better business experience.

we vary our menu, to keep your palate pleasantly surprised.

Your meals are attractively presented with china, glass

and linen.

Another tremendously comforting aspect is TWA’s

exclusive Airport Express Service. This lets you reserve your

seat (Smoking, Non Smoking, Aisle,

Window) and obtain your boarding

cards, long before your flight date.

And you can do this for all your

TWA flights to the US, in the US,

and home from the US.

In tandem with our priority

.Ambassador Class Luggage

Check-In, this lets you skate

round airport queues. And TWA operates this

service to over 100 cities all over the States.

To experience the all-round comfort of

Ambassador Class, contact your Travel

Agent or TWA.
You’ll find the experience positively

mind-expanding.

TWA S$//ArJk7/i£r
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A Hard Road in Oz
Dickens, in "Great Expectations,’' left

the impecunious Mr. Micawber sailing to

Australia hoping, as usual, for something

to turn up. As it celebrates 200 years of
European settlement, Australia itself —
Oz, to initiates — may be in a similar

mood. It still has much going for it, but
things are going away from it, too. Re-
pairing the damage will put any future

wizard of Oz to the tesL

Australia’s land area is three rimes that

of the 12 countries of the European Com-
munity but its population is 20 times

smaller. Its ethnic diversity has grown
vastly since World War II, which may
prove to be an asset; immigration in this

century has been voluntary, and the

country has not been artificially welded

together, as Yugoslavia was, by politi-

cians from outside. But to administer the

needs of a people spread thinly on a long

coastline and separated by an inhospita-

ble interior is no easy job.

Australia's economy has beat an amal-

gam of competitiveand distinctly uncom-
petitive occupations. Its natural richness

in minerals and agriculture earned it the

sobriquet of “the lucky country," a clichfe

that ignored a lot of hard work. But

Australia also decided to foster manufac-

turing industries, even though its home
market was small. The long sea route

from industrialized Europe had much to

do with the decision. National pride and
the government’s readiness to protea un-

viable factories perpetuated the trend. So
Australia found itself rich in resource

industries but saddled with much small-

scale manufacturing that could survive, it

was supposed, only behind quotas and
high tariffs. This benefited inefficient

producers and organized labor, at the

expense of Australian consumers.

Recent years have seen embarrassing

change Raw materials and fanning can

no longer support Australians in the way

to which they are accustomed. A new
world commodity boom is unlikely unless

the bigger industrialized countries get

theirown economies back in orbit Mean-

while, Australian protection is slowly—
some say far too slowly— coming down
under pressure from inside and outside.

Unemployment is high but so is die exter-

nal deficit for goods and services. The

budget deficit is excessive in relation to

private saving: too much spending in an

economy that needs to concentrate on
adapting its position to a changing world.

Efforts to rebalance the economy by
Bob Hawke, a Labor prime minister

standing hardly to the left of Margaret

Thatcher, should not be sold short Aus-
tralia is not about to become a banana
republic. But it can no longer rely on its

natural resources. Continued restraint is

needed — and that is a challenge in a

society accustomed to personal tough-

ness and public baksheesh.

INTERNATIONAL HERALD TRIBUNE.

Prefigured in Poland?
Lincoln Steffens went to view the Bolshe-

vik Revolution of 1917 and said he had seen

the future and it worked. In Poland today

you can really see the Soviet future, and it

doesn't work. The Communist government

in Warsaw is conducting the Soviet bloc's

most far-reaching effort at the sort of re-

form projected in Mikhail Gorbachev’sper-

csiroika, or restructuring, but the obstacles

are formidable, and the question of the

hour is whether Poland is gong to explode.

The Polish economy is in crisis, and the

authorities lack the popular confidence

they need to fix it In a stunning reach for a
mass base, the government held a referen-

dum in November askingpeople to endorse

“radical” economic reform, including “dif-

• ficuit” years of austerity and political “de-

mocratization." Two-thirds of the persons

who voting approved, but less than half the

electorate voted. It was a rebuff to General

Wqjciech Jaruzdski in his attempt to re-

cruit the constituency of Solidarity, the

still-banned target of his declaration of

martial law in 1981, and to turn it against

the considerable resistance to reform re-

maining within the Communist Party itself.

The dismal results were cm view last week-

end when the government announced the

price increases that, fragood reform reasons,

it had long planned. General Jaruzdski had

to scale back the increases, raise wages to

cushion part of their impact and go light on

reform. Thus did be make a certain new
contribution to the distress of the people

—

there lies the threat erf riots — without the

essential compensation of saving a vital

structural purpose. The equation fra reform

is: No pain, no gain. The Polish equation is:

Pain, no gain —the worst of both worlds.

General Jaruzdski is probably Mikhail

Gorbachev's strangest East European ally.

Poland is a testing ground fra perestroika.

What do Soviet advocates and foes of this

program see in Warsaw? A leader who has

taken political risks — running a referen-

dum. tentatively sharing party power,
tempting a popular uprising

—

that are not
even dimly imagined in Moscow. A Com-
munist Party caught between serving an

agenda of change and preserving its own
privileges. A workers’ movement able to

blunt reforms launched by others but un-

able itself to compose a national program
with the inevitable discipline and ansterity.

How does Mr. Gorbachev intend to avoid

this kind erf future for his perestroika?

—THE WASHINGTON POST.

Meese Should Leave
The attorney general of the United States

is supposed to be an administration’s chief

lawyer, the counsel who helps his president

faithfully execute the laws and the nation’s

top cop. As attorney general fra the second

Reagan administration Edwin Meese seems
to be spending more time under the magnify-

ing glass of justice than wielding it Ins
involvement with a Middle East pipeline

project promoted by his personal attorney

and friend brings the latest public sham&
James McKay, a special prosecutor ap-

pointed both by a court and by Mr. Meese,
has advised the While House that the attor-

ney general is a main focus of a grandjury
inquiry into pipeline dealings of question-

able legality. Mr. McKay has said that Mr.

Meese’s rde was important and sustained.

Mr. Meese says that his contact with the

pipeline idea was “extremely limited" and

lawful, and predicts vindication. Mr. McKay
may or may not charge the attorney general

with a crime, but unless standards fra public

office have reached an all-time minimum,
failure to prosecute is not vindication.

Whetheror not Mr. Meese’s behaviorcon-

cerning the pipeline was illegal, on its face it

appears to have violated any decent regard

fra the proprieties erf his office.

Three points stand out so far.

The first is the appearance of a conflict of

interest It is serious not because Mr. Meese

pocketed money but because he appears to

have let a friend and lawyer. RobotWailach,

use him to create pipelines of Washington

influence. Mr. Wailach is already under in-

dictment on charges of taking payments to

influence Mr. Meesein theWedtech scandal
Before Mr. Meese’s confirmation as attor-

ney general in 1985, Mr. Wailach hdped Irim

defendhimself in a prior special proseentof’s

inquiry. Soon thereafter he helped Mr.
Meese rearrange his finances and find profit-

able investments. Soon after that be repre-

sented the pipeline’s promoter, getting the

attorney general to hdp open National Secu-

rity Council doors, hi a public statement on
Monday Mr. Meese said, with more modes-
ty, that heonly “referred” Mr. Wailach to the

NSC after Mr. Wailach “sought my advice."

The second point concerts a memo from
Mr. Wailach to Mr. Meese that seems to

suggest that the pipeline plan coni

pigments to IsraeTs Labor Party. Mr.
said on Monday that he did not recall having

read such a passage and even now does not

find it susptrious. His porous memory and
unsuspicious nature recall Ms fumbling in-

vestigation of the Iran-contra affair.

The third disturbing point concerns the

unusual way the pipeline project’s legal

arrangements were reviewed in Mr. Meese’s

Justice Department The promoters steered

the review to an attorney whom Mr. Wai-
lach had helped hire, who produced an
opinion favorable to the project. A subse-

quent opinion, obtained through regular

channels, criticized the project

Mr. Meese once said that suspects were

generally guilty: “If a person is innocent of

a crime, then he is not a suspect” Fortunate-

ly for him. the law still presumes innocence.

But it does not presume that he has a right to

remain in office. Although the president Mr.
Meese's old friend, may be reluctant to say

so, this attorney general embarrasses

administration, justice and the nation.

— THE NEW YORK TIMES.

Other Comment
Greek-Turkish Progress

The weekend summit meeting between

the Greek prime minister, Andreas Papan-

dreou, and his Turkish counterpart. Tv_ , counterpart, Tur-

gut Oral
,
has met with a mixed response

within their countries. The reaction of

their allies must be more positive.

While [the two leaders failed] to tackle

the issues which divide them, one should

not diminish the significance of their meet-

ing. It was the first of its kind between

Greek and Turkish heads of government in

10 years. They have established a “hot line”

to settle future crises and have outlined a

pattern of meetings at several levels.A pack-

age of such confidence-building measures

looks the best way to end the continuous

tension. It will not guarantee solutions to old

problems. Disputes over the Aegean [and]

Cyprus win need patience, skin and diplo-

matic bdp. Bat if they cannot be solved in

the wake of a general rapprochement, they

could certainly not be solved without one.

Athens and Ankara have taken an impor-

tant step toward ending their quarrel—and

that must be good news fra theirthat must be good news for their allies.

— The Times (London).
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OPINION

Moscow and BeijingAre Mending Fences
^^ASHINGTON — It is happening incre-

mentally, all the while discounted, if no-
ticed at all by the purveyors of conventional

in Was

By Robert A. Manning

purveyO]

wisdom in Washington. Moscow and Beijing

are resolving past antagonisms one after anoth-
er, inexorably solidifying a Chinese-Soviet de-
tente that looks much like a harbinger of a new

One°sign^of ihiTwas K?ilhail Gorbachev’s
call for a Chinese-Soviet summit meeting,
which signaled a new round ofAsian diplomacy
that could lead to the first such meeting in 30

Chinese-Soviet detente is a hint

ofa more complex toorid in

which U,S. clout is diminished

.

years. China rebuffed the offer, but B<

increased receptivity was suggested by the'pul
Location of Mr. Gorbachev’s comments in

Liaowang, a leading Chmey. weekly.
China-watchers m the United states have

long asserted that Beijing's two top concerns

—

security and development— are best served by
its tilt toward the West, thus limiting the pa-
rameters of Chinese-Soviet reconciliation. Mos-
cow, they add, has met none of China's condi-
tions for normalization — Soviet withdrawal
from Afghanistan, an end to Vietnam’s occupa-
tion of Cambodia and the removal of Sonet
troops along the Chinese-Soviet frontier.

In fact, China has managed to have it both
ways: It has guarded its security guarantee from
Washington and forged close economic ties

with the West while steadily moving toward
normalization with Moscow in all but name
during the past five years— particularly since

Mr. Gorbachev assumed power in March 1985.

The sources of Chinese-Soviet hostility— ide-

ology, border disputes and strategicconcerns

—

have fast begun to dissipate;

When Deng Xiaoping launched his economic
reforms a decade ago, Moscow denounced the

new policies as “Maoism without Mao” and

ton. The^Simese, for their part, called for a
“united front" against Moscow.
Now Mr. Gorbachev calls China a “great

socialist power.” China even sent a delegation

to Moscow in November to celebrate the 70th

anniversary of the Bolshevik revolution.

Both countries have dropped pretensions to

being the true beacon ofcommunism, chums that

firstled to the animosity of the Chinese-Soviet

split Now both endorse socialist pluralism and
have discovered much common ground, particu-

larly as Mr. Gorbachev, too. has begun to experi-

ment with market-oriented reforms.

The Russians are refurbishing 17 Chinese

factories, building seven industrial projects in

China and boosting trade. Cultural, scientific

and technical contacts are blossoming.
Mr. Gorbachev’s July 1986 speech in Vladi-

vostok has accelerated the resolution of border

disputes. In that benchmark address, he made a

rare unilateral concession by recognizing the

Chineseclaim that thecommon border liesm the

middle of the Amur and Ussuri rivers.

And be pledged to withdraw 10,000 troops

from Mongolia, a task duly completed last year.

And both tides have thinned out their troops

along the 4,600-mile (7,500-kilometer) border.

Jhese moves have paved the way fra the set-

tling of border issues and for vast improvements

in the political climate (rf Chinese-Soviet rela-

tions. Now there are growing indications that

Moscow will soon withdraw its troops from Af-

ghanistan and dump its dnmt regime. Similar

movement in Cambodia is helping to reverse the

unagp of a Kremlin on the march.

The next stage of tapproctement vriD. be a

summit roaring, probably in the next 16 to 20

months. A dramatic reduction of Soviet troops

along the Chinese border and thebeginnings of a

bilateral aims control process arelikdyto enroe.

All this does not mean a return to a noOs-

style Communist alliance. Neither ts a rollback

in U.S.-Chinese ties in the cards. But it does

mean that American leverage in tirejtrategic

triangle will be increasingly diminished. .

The quasi-alliance between Washington and

Beijing is increasingly circumscribed as China

growsmto the independent foreign policy it has

proclaimed. China s sales of Silkworm missiles

to Iran despite virulent U.S. protests, and its

opposition to the Strategic Defense Initiative,

hint at the limits of mutual interests.
_

China is unlikely to discard the insnranoe

policy that America provides. But, as a recent

Pentagon report on long-term strategy pointed

out. China may emerge oy 2010 as the worm s

third- or fouriWargcst power in economic and
rms altering the global landscape.military terms, altering the global landscape.

As we move into the “Pacific centtmr, anew

world power structureis unfolding. China and

Japan, along with the United States, the Soviet

Union and Western Europe, arc ils mab poles.

This reality stands behind the growing Chinese-

Soviet detent*, a hint of a morecomplexworld in

which U.S. clout will be lessened. Coping with,

this diffusion of power is one of the central tasks

ahead fra American policy makers.

The writer, a former diplomatic

for U.S. NewsA World Report, is a. Wo
based specialist in foreign affairs. He \

this comment to the InternationalHerald Tribune.
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The Only Way: The Dialogue of Reasonable Men
By John K. Cooley

This year, uninvited abdUj:
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AMMAN, Jordan— “As a rule,”

said that astute French observer
Alexis de TocqneviHc, “insurrections

begin without a leader; but they al-

ways end by securing one.”

Today, as seen from Egypt and Jor-

dan, the Arab statesmost unmedialdy
touched by the Palestinian uprising

—

intifadah, as the Arabs call il—in the

occupied territories, that insurrection

is searching fra its own leaders.

Neither Egypt nor Jordan seems
ready to join the search, nor to hdp
the uprising along. Both have experi-

enced the terrible destabilizing quali-

ties <rf the Palestinian struggle. Both
desperately need to hang on to the

and political stability they
now possess. Both seek a response to a
revival of did U.S. “autonomy” pro-

posals for the territories.

President Hosni Mubarak (rf Egypt
has been in Washington and Western

Europe arguing for a six-month halt to

violence by Palestinians and Israelis

ami fra a moratorium an new Israeli

settlements in the West Bank and
Gaza. He met with King Hussein of

MondayJordan in Paris on Monday to discuss

the US. ideas on autonomy.

King Hussein, meanwhile, said in

an interview that the uprising in

Gaza, and in the West Bank, which
Jordan administered before the 1967

Israeli conquest, have been an unex-

pected ‘jdr to all concerned.

“Il is a time fra the PLO to re-

assess, and it’s a time for all of us to

reassess,” the king added. Not long

afterward he met with tire U.S. envoy
Philii

for festeru Europe to seek support
for an international Middle East
peace conference. He said that nei-

ther he nor the Palestinian old guard
beaded by Yasser Arafat seemed to

have any influence over the brash
youn$ leaders in the territories.

This seems to open, if just a bit, a

window of opportunity. The West
could now make its first real effort to

unearth responsible new Palestinian

leaders, with whom Israel, Jordan,

Egypt, the United States and probar

bly the Soviet Union could— mdeed
must— eventually negotiate.

The kw word here is “responsible.”

Several of tire conservative and radical

components of the Palestine Libera-

tion Organization, as well as tire radi-

cal religious fundamentalists of Islam-
ic 13™, axe already operating in the

streets and alleys of Jerusalem, Gaza,
RamaDah and HNirgn, as conversa-

tions with Palestinian acquaintances

disclosed on a recent visit.

America, fra once, has not been

caught totallyunawares. ^The UiL strat-

egy, a dose Hussein adviser tdd me,

appears tobe to encourage the develop-

ment of a few potential Palestinian

leaden, people with public credentials

as pro-PLO nationalists, bat who pri-

vardy oppose terrorian and violence;

If they survive, they could conceiv-

ably be part of a Palestinian negotiat-

ing team, in the event Mr. Mubarak,
Kmg Hussein and tire Israeli foreign

minister, Shimon Peres, succeed m
holding tire peace conference that

Prime Minister Yitzhak Shamir so

resolutely opposes, and which Ameri-
ca seems so reluctantly to support.

Two (rf these moderate men, the

East Jerusalem newspaper editor

Hana Siniora and the Gaza lawyer

Fayez Abu Rahmeh, have been to

Washington recently to meet with
Secretary of State George Shultz.

In bolding the meetings, the State

Department ignored contrary advice

from some Washington lobbyists and
tire threat of disapproval from Mr.
Shamir’s office in Jerusalem.

Some American pressure may have
been exerted on that office As Mr.

Simora told mein hisJerusalem office

on Jan. 24, while cheeking his plane

tickets fra Washington: “Only weeks

ago I was twice arrestedand wasbeing

tdd by tire police that I was a
threat Today, Mr. Shamir suddenly

reversed the three-month ban be had

imposed an ray travel, and tdd me I

could fly to attend a conference rat

Mideast peace” in Washington.

Wink Mr. Srriiora was hastening to

depart, proof of U.S. support came in

a phone cafl from Mr. Shultz. Had Mr.
Siniora received Us permit to leave?

may have raised thedangerto himself.

No sooner had his trip been ap-

proved than a Hebrew-langnage tract

resembling a police wanted poster,

proclaimed Mr. Siniora “IsraeTs
~ *

Could he come to and see tire secre-

tary of state in WasWashington?
A fait later, tire Israeli nnfitary gov-

ernor’s office in Gaza received a 2
AM. phone call, ordering it to open

op and issue a travdpemat to Mr.
Rahmeh, the lawyer. “That could only

have happened.” said acymcal Jerusa-

lem commentator, if Wadrington had
“pat the arm on Shamir”

Mr. Simora may or may not have

hdped his cause, and dial of his peo-

ple; by proclaiming in Washington
that the United Stales was ready to

negotiate with. him. In any case, he

Be Enemy." Displaying Us phone
niunhw*. it urged Isradis to can
harass him. It bare a Star of David
containinga fist, tire emblem ofRabbi
Mdr Kahane’s extremist Kadi group,
which wants aH Arabs out of Israel

and the occupied territories.

Washington seems to believe that

men of Mr. Sniora’s caEbercan still,

at thepopularlevd, talkpeace, when-
ever a peace conference is organized.

The railywayoutof thedrift toward,
a new Middle East warmaybe a great

deal of such talk between responsible

peoptoOnfymthedudogireofreiaOn-
ablemen can there be achance ofnew
leaders emerging, to steer tire region

toward peace and away from a~ new
fore it is too late.
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Mr. Cooley, a London-based staff

correspondentforABCNews, is author

<4 “Green March, Black September.
The Story of the Palestinian Arabs.”
He contributed this comment, to the

International Herald Tribune. V - -
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Back to Vietnam: There Comes a Time Alter Battle
^ASHINGTON — One night

last August I walked into a
cafe in Hanoi with Bill BeR. a col-

league who speaks Vietnamese and
has been going to Vietnam since 1973
as pan of the official team that has
been trying to trace soldiers missing

in action and prisoners of war.
A group of about 15 older men

were sitting around a couple of ta-

bles. They stopped talking immedi-
ately when we entered, and watched
us suspiciously as we walked to the

bar. “Old cadre,” Bill said as we
leaned against the teak bar.

He told meabout an old veteran he
met a few years ago who told of his

travels along the Ho Chi Minh trail.

By Frederick Downs Jr.

This is the second oftwo articles. The writer, wounded by a land mine in

Vietnam 20 yean ago, returned there in August with a U.S team
exploring greater U.S-Vietnamese cooperation on humanitarian issues.

Vietnam vets, I believed that tire

Vietnamese received some perverse

pleasure from tartnring tire unfortu-

nate families (rf gallant American
men lost in battle. I hated the Viet-

namese and believed that they hated
Americans just as much.

Bui here I was in the middle of
Hanoi relating to these people as hu-
man beings and discovering that I did
not hate them as people. What was
even more unsettling was that these

I agreed with his political philosophy

Their coldness turned tofriendliness and
curiosity. Mtrybe it’s thatweaE share thesame

horrificexperience ofthe Vietnam War.

journal pnua
or his definition of freedom, L re-

spected the man for his determina-
tion and sacrifice. He had fought
hard because he had wanted his

countrymen to have a better life.

So I began to ask myself: Who will

bdp these people achieve the goals

they fought for so long and hard?
Certainly not tire Soviet Umoo. We
saw nothing in any area of civilian

life that the Russians have done to

hdp the people of Vietnam achieve

that better life. The North Vietnam-
ese know they need bdp from some-
one. What country is nch enough to

help them? And what country, in

fighting for tire people of Vietnam.
Today, although the government in

Hanoi is not what 1 would like, tire

people still need help.

Tire North Vietnamese we fought
and the Sooth Vietnamese who were
our allies are under one government
now. Therearehundreds erf thousands
of America’s framer breads and ene-
mies who were left disabled by that
war. They all share a common plight.

Does America leave these people
handicapped with no hope of rrirarali-

tation, of recovering phjrereaHy or eco-
nomically? Or should it tiylo hdp?
Any soldierwho has been in combat

knows that there comes a tiit« after
the battle, when tire smoke has Mown
away and the dust has settled, when
you most lean down and give your foe
a hand For in that moment of gener-
osity, tire war is truly over.

.tax increases or interest rate

hikes isneeded for theUnited&ales.
Oddlyenough, this sorindsjnst life

tire assurances Treasury Secretary

James Baker was.wingJust before

October Nineteen broke loose from
the attic and took a hatchet not only

to Wall Street but also to London,

^[fais time, instead of sniping at tire

American assoxances as tfey-did at

last yeart conference, Japanese and
WestOrman officials havejoined the
Americans rrr argmiig fn thn aivfjenee

that thii^ aregoing faixfywdl for the
time being. Tot global nature ef the

crashhas called fortha newand sooth-

ing harmony in public pronounce-
ments, if oof mecouranic
Baton balance the conterencc un-

derscored again the clash between
what Mr. Barry and his deputies ate
saying and the belief abroadthai they
are pursuing unsustainable policies

that will leave behind a crushing eco-
nomic burden for Resident Reagan’s
successor and the nation at large.

That belief is at the core (rf the
plunge of the dollar. Foreign investors
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and speculators came to the ooodu-
i that America’s

The writer, author of two booh on
his experiences in Vietnam, is director

During one trip, while driving a truck
full of supplies, he had been strafed by
U.S. planes three limes. Each time tire

bullets punctured his tires. He bad no
patching material so he hunted frogs
in the jungle, slrinneri them and uswl
their hides to patch the tines.

Bill told me about editorials in the
Hanoi newspapers raising heU with
the government for not living up to

promises to its veterans. The Viet-

namese vets complained that they
were not getting prosthetic limbs to

replace tire arms and legs they bad
fosi fighting for their country. Young-
er veterans complained that older vet-

erans had all the good jobs.

1 knew exactly what those Vietnam-
ese vets were talking about. Certain

problems are universal and veterans
of any country voice much the same

people did not seem to hate us. As I

walked around the lake in the evening
or in tire midday heat and humidity,

watching the busy streets full of Viet-

namese, I felt a sense of freedom, not

their eyes, owes them that hdp?
Fra years I have been reading about

Vietnamese claims that America owes of the Prosthetic and Sensory Aids
tixm wardamages. I thought drey had Service at the Veterans Adntimstm-
lt backward. My concern had been turn. He was awarded the Silver Star
with the damage Vietnam bad inflict- fourPurple Hearts, theBronzeStarftu

politically but spiritualhr.

myseu for the mostI was enjoying myseu
bizarre of reasons: I was taking a
walk in Vietnam, and I was not on
guard for my life.

As a soldier in Vietnam 1 had al-

ways wanted to be able to take a
walk, to for a stroll and look
around without having to worry

ed on America: the dead and wound-
ed, the prisoners and the men mfcsing

in action, and the psychological dam-
age inflicted on millions of other
Americans. I did not pay much atten-

tion to thrir demands foe help.

Valor and the Vietnamese Gold Cross
of Gallantry. He contributed this com-
ment to The Washington Post

sum tnat America’s economy and cur-

rencywould be weaker tomorrow than
today, and they did what any <rf us
would do— they sold. Central banks
had to rat out $100 biOknr last year
to stabilize the greenback. -

Stripped of code, «&altireJapanese
and Europeans aresaying to America
is that only a managed decline in. con-
sumption and in theconsumer mend-
ing binge that has faded tire tradeand
budget deficits couldmake rignifimnt

dents in these imbalances. - .

The administration has preferred to
wait for tire spendingboon to nm out
of steam on its own, as itnow appears
to be doing, and to marzjpnlale ,tbe
doflar in a totile effort tcH±an^ dras-
tically purchasing habits built up by
American consumers over two <fe-
cades- The result is a situation that is
essentially beyond tine control of gov-
gnraeaiM economic policy now.

.

That makes.it all the more-neces-
sary far governments to be seen tobe
coordinating at conferences Kk&thrs
one. The Emperor's Clothes haveto
be described in the most glowing

-

terms if they are to be seen at^ali
The Washington Post.
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Americans are a generous people.

s, they

about getting shot or blown up. Now
here I was in the middle of Hanoi,
among friendly people, having agood
time. I could relax. The war was over.
One evening the Vietnamese host-

ed a dinner for us. At the dinner I
spoke to an official who represented
to me the quintessential North Viet-
namese. He had been a prisoner of
war under the Japanese, he Had been
shot in the stomach in I9S2 while he
was a Viet Minh fighting the French
and he had been in charge of “clan-
destine affairs in urban areas" in
the war against the Americans. His
brother was killed in a B-52 raid in
1972. Surely this man would hare me.
As we relaxed and talked in com-

fortable surroundings, I thought to

myself that my dinner companion
was do pilgrinv he was a hard-core
soldier who had been fighting for his

country's freedom fromforeign dom-
ination all his life. Whether or not

type of complaints. And I realized that

I was beginning to fed an odd sense of
kinship for their problems.

The people I met seemed to like us.

When we vtoo. When we were out walking, they
usually assumed we were Russian,

sinoe there are plenty of Russians
around, and they seemed wary (rf us.

Bin when they learned that we were
Americans, their coldness turned to

friendliness and curiosity. Maybe it's

that we ail share the same horrific

experience of the Vietnam War.

This sense of kinship bothered me,
to be bonesL I bad s^ent 20 years
ihinlring of the North Vietnamese as

murderous ghouls. Like my fellow

When they finish their wars,
usually tty to hdp the other side get
back on its feet, no matter how many
casualties the Americans suffered or
how apparently hateful the adversary
was. Americans helped create the
modem economic miracles of Japan
and West Germany. But for Vietnam,
Americans have bad nothing. And if

they are honest, they know why. It is

because Vietnam won the war, and
Americans still hate them for iL
When my team left Vietnam, our

delegation recommended that hu-
manitarian aid be provided to Viet-
nam by nongovernmental organiza-
tions. As medical experts, we knew
this was the right thing to do because
the medical needs are enormous.
We did not like the politics of Viet-

nam, but we liked the people. 1 cam*
to believe that they deserved the as-
sistance of the people of America.
There will always be differences be-
tween the two countries, bat there is a

100, 75 AND 50 YEARSAGO
1888: Bismarckon War Wilsou and bis supporters propose - ^ Ej “ *

pep i tv r%„ ri*_
an income tax to make nptbe deficit

3
.
^

°? Pan. 30]Pnnce Bis- on that account, and afi> aTabSs:

”
received several vi^torT The

SjTp^S
d
'for

R^a£££/?* i*™*-™* .ratification Yrf rafiy^ane

Fnmce^torFMceSs

ESSES5SS
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Gcnnany is prepared 1938: Naval Exercises
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S • bua-
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or not prepared. It wifi take four or
tore years before any of the great SAN FRANCISCO Nr
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sec any nnnrinent probability erf war.”
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OPINION

Beneath the Shouting, Ideas

ntraAid

a hovered ov2 5?“^
Terence haft-^ state

?JR*fi2b£

By A. M. Rosenthal

N EV YORK — When everybody

_
shouts, nobody listens. 'Hie shout-

ing inihe United States about Nkaotgu*
;
gM louderand tooder.tte tints!« listen-

ing and thinking shone- and shorter.
It is useless to try to convince the two

,
pOlipS Wfap aiC lfmA-cf amnng'rte Arwww
lean shooters, There are Americans who

ON MY MIND
tfo not see, or refuse. 10 . acknowledge,

‘ whai the Sandinists are; a communist
' regime that wfU maintain a djrtatnrchrp

'aslong as itcan. And there areAmericans
|

~who believe thus tterSaodinisiS eventually

t the dollar

sandrecessS^^-

w tested vetvan^^
apanese andlEfW

must be unseated by' foroe. at whatever
i Hood.

MS®
aasttah

fhere.-Us^^^v
fhan programs,” a &S V
««“>• namras •

^WoridEco^;
rash course m what gV
tad utility jo the manaKtS (.

“tmoSrS

:

£KHia£-
rand affluence andX 1

bout the future. [.

for briefings chosen ihaya <

suite conference organwp \ i

SSKSiKf.
sxnpany." “Social amim
ew responsibility of the dfc
" and “Exchange raa wl*

w to make the most (rf it"

• conference staple is %a-
Bordinarion," the bnzzwri

tn administration has offeted

;

itute for economic and dkd-
;

cv in this election year.1i-^
if coordination” is q«r^
tiring the large imbalances!

;

ieand in siabilizmgcuntn
[

jrding to U.S. officialsIt -

adjustments under way a
|

Iget and trade deficits a -

t no “bitter medicine" ink

ax increases or interest

«

xded for the United Sum

enough, this soundsjust Eb

ranees Treasury Seoeur-

iker was giving just before

Nineteen broke loose tea

and took a hatchet not o*

cost in Nicaraguan
Bui there are also Americans'whom

the shouting often drowns oul We op-
' pose the Sandinist government as a
tyranny and hope it- can. be removed
frcnn power. We believe that it can be

_
done without total military conquest.
It will take a real cease-fire and- Ihria

' years of political struggle: The Sandro-
ists mayneverchmgtsuit the gamble is

| ' worth taking now that they are weak-
"exwd, toiivotd more yearsof Wood.

. The real hope for a free Nicaragua
-lies in the fan; that the political resis-

tance to the Sandinists is' a popular

„
movement, extending beyond the con-

V'tras, to businessmen, dergy, farmers,

academics, professionals, politicians.

That holds put the chance of the demo-
cratic centerconring to power one day.

But as- things stands the contras are

/- the solemilitaryforce rathe entire oppo-
'-sition. If they are totally abandoned
now, the future of the democratic center

One result was the romanUcization
of the Sandinists, Americans forgot the

- truth. The Nicaraguan revolution was a

popular movement that included the

Sandwisis. They (Ed not create the
revolution: they seized it.

Heavy-handed American policy made
~

ii difficult io see the contras dearly.

James LeMgyne, who covers Central
America forThe New York Tunes, wrote
in October that Washington used (Ire

contras as an instrument of U.5. policy.

But be also wrote: “Burdened by ad-

ministration rhetoric and Sandinist pro-
paganda, the contras have had a hard
.time being seen for what they are: a
•committed array of ill-trained hillbilly

peasants from northern Nicaragua."
hillbillies, with U-ST arms.

rwiB be wiped out with them.
The paflisfiflered with American mis-

takes. First. Washington supported the

rSomoza tyranny Tinhl the two became
.identified. Iterc it failed to build up the

'centrists who called out for U-S. hap.
When tireReaganadnhnistiaiiondcdd-

ed toback thecontras, it brings in rastio-

nrinded Argentine officers to hdp train

- tlrem. lt.manipulated the contras until they

seemed puppets sod mercenaries.

These hillbillies, with
forced the Sandinists to make conces-
sions and made the Arias plan possible.

The Sandinists hope the concessions will

lead to their primary goal: American
dumping of the peasant army.

It would be destructive to commit one
last manipulation of the contras— swift

abandonment — at the very point that

the Sandinists are forced to bend,
at the very point when the contras

have become the major leverage for

(he entire Nicaraguan resistance.

Aid to contras comes up in Congress
today. It is the duty of Congress to

produce a plan that would not give the

Sandinists the victoryover the resistance

that they have been unable to achieve

themselves, nor imply that the United
States was committed only to a contra

mrfilary conquest of the Sandinists.

The aid padcage presented by the ad-

ministration should be amended. Eco-
nomic aid should be extended to the

whole Nicaraguan opposition— the con-

tras and also political parties, church

groups, unions and other parts of the

resistance. Washington would thus refuse

to wipe out the contras but also insist that

the future belongs to all Nicaraguans.

The contras should get the minimum
amount of “oonleihaT supplies needed
to keep them going. For their part, con-

tra leaders living in Miami should pick

A Column ofPersonal Communication
D EAR Mr. MuiTav: I am currently a

freshman English major at Boston

College. I am very interested in journal-

ism and specifically column writing as a
career. Any hints you could give in terms

By Joe Murray

of education, work experience, etc.

would be very helpfuL Thank yc

than likely, she is disgusted by her own
stuff when she sees it in print.

your time and consideration.

Sincerely. Karen E Courtney
Kalamazoo, Michigan

you for

writing of those people whose
work you like. Leant the tricks of their

style. The best style is the style that is

tells the story without

EAR Miss Courtney: The great

thing about the newspaper
ness is that everything applies.. Any
course you take — from economics to

English — sooner or later will come in

handy fora reporter. Td advise aswidea
variety of subjects as possible.

There's onlyone way to bea writerand

invisible, that

intruding into the sioty.

On being a columnist: As with any
goal, you work your way up to it. Hard

A few lips on writing: The best col-

umns are between 500 and 600 words.
Anything over 700 words is an embar-
rassment; over 800 words, a disgrace.

Never use two words when one word
will do. Never use one sentence when
two sentences will do.

Write a column as you would a letter.

Make it a personal communication be-
tween you and the reader. Try not to

bun people's feelings. It's not so im-

ipleportant what people think about an
they take

MEANWHILE

that is to write. Do it every day. like an
athlete trains for sports. As with the ath-

lete. the writer has some natural ability.

As with the athlete, the writer must work
and work and work — write and write

and write— in order to become a pro.

More important than writing” and
writing and writing is rewriting. Good
stories aren’t written. Good stories are

rewritten. A good writer is never satis-

fied with what she has written. More

work counts more than talent; luck

counts more than hard work. It’s diffi-

cult to create an opportunity. Be on the
lookout for it. Take the long view*. The
best job in the world is the one that

leads to a betterjob.
Mainly I’m a storyteller. 1 listen to

other people's stories and write about
them. Be a good listener. Be interested in

what concerns others. In truth, life

amounts to little more than this: work
dp oil

thing else is simply now
self while rcpopuiating the earth.

issue; rather, that they take the time to
think about it at all. A good columnist
doesn't tell people what to think. A
good columnist tells people something
that makes them think.
Never use “whom." Sooner or later

you’ll use it wrong and make yourself
look dumb. If vou use “misspell" check
it three times. To misspell “misspell" is a
sin for which there is no Forgiveness.

Enjoy yourself. Journalism, at its

best, is nothing more than an excuse for
having a good time.

Sincerely, Joe Murray
Lufkin. Texas

hard, do good, help others. Most any-
.• you amuse your-

Mr. Murray is editor and put
The Lufkin (Texas) Doth News. His
unins are distributed by Cox News Set rice.

LETTERSTOTHE EDITOR
Israeli Violence: The Only Course or the Worst Course?

1 must register my profound disagree-

ment with the opinion column by A. M.
Rosenthal “A Friend’s Message to Isra-

el: Jews Must Not Break Bones" (Jan.

27). Israel is most vulnerable when it

appears weak, indecisive and unable to

react to fast-moving situations. Vacilla-

tion on the part of its leaders is seized

upon as proof of such weakness.

Mobs nave been carried along on a tide

of self-delusion and anger, fueled bv ine-
* !L1. •* *- _ _ f

als on the table and no credible partners

prepared to negotiate directly. There is

still no possibility of a Saudi, Syrian,

Iraqi or Jordanian embassy opening in a
secure and recognized IsraeL

Given these circumstances. Defense

Minister Yitzhak Rabin, as the Israeli

leader “at the sharp end," has no alter-

native but to act rapidly to re-establish

the credibility of Israel and its army in

the area. This can only be done in the
sponsiblejournalists reporting (and often time-honored tradition of the Middle
creating) the sensational The world’s

knee-jerk condemnation of tragic mis-

takes only aggravates the situation/ in-

raeFsa

East, by a determined use of force, no
matter what the consequences.

Israel s apparent inability to act
The fact is, there are no Arab propos-

M1CHAEL S. BRADF1ELD.
London.

I fed that the New York Times edito-

rial “In Gaza, Blaine for AH” (Jan. 9) is

one of the best I have read since the

world turned its attention to Gaza and
the West Bank. But I do not agree that

Palestinians from the occupied territo-

ries would leave voluntarily, as the edi-

torial suggests, to work and live in Arab
countries. It is illogical to think that

after 20 years of living in misery*, under

occupation, people will give up. I think,

to the contrary, that the reinforced Is-

raeli pressure will strengthen their deter-

mination to stay and fight for the right

to live, free, on their land.

MARTA CZAJKOWSKA
Tunis.

was founded for precisely the same rea-

son, though many* would disagree.

It seems to me that an organized group
of Nobel Prize winners would make no
more of an impression on those guilty of

“immorality" in crisis situations than in-

dividual intellectuals, or international

bodies such as the United Nations.

It would be a shame to let the wisdom
of individual though i be drowned by the

cacophony of masses, h is of utmost
importance that Nobel Prize winners

remain individual human beings, and
not disappear into the faceless anonym-
ity of yet another “superior body."

ERIC MERKEL-SOBOTTA.
Leuven, Belgium.

Federal System of Government." “Wom-
en's Voices: On Campus, in Literature

and at Work." “Business Ethics" and
"The American Newspaper."

It has been exciting to see the interest

in American studies that the center has
stimulated. We would be glad to ex-

change (practical as well as intellectual)

ideas with our British colleagues.

AUDREY AP. LAVTN.
Alcala de Henares. Spain.

The writer is Fulbrighi lecturer in

North American studies and literature at

the Universidad de Alcala de Henares.

Two Views of Budapest

Zi RegrettedInadvertence

?

themselves up and return to the political

Nicaragua, risking and even

Advice for Democrats

- 1VECENTSandinist gestures toward
Xx. “liberaBzathm” arc minor and re-

vocable. The Reagan administration’s

stated assumption' is that continued
.pressure from the modestly funded
.contras can cause liberalization to con-
tinue. Thai may be unrealistic, but is

.hardly, more so than the assumption
that Sandinist gestures toward liberal-

ization ami negotiation are unrelated

'to contra aidand willsurvive the tenni-

. nationof that aid. Thomwbosaycontra

aid is undated to recent Sandinist man-
.euverings must say that the regime's

right-year march toward totalitarianism

was an inadvertence that isnow sudden-
~ ly apd spontaneously regretted.

—SyndicatedcolumnistGeorge F. WiH.

struggle in

courting arrest to do so.

The small amount of “lethal" military

aid requested for the contras should be
held in escrow, notjust until March 31, as

suggested by the administration, but for a
year— unless congressional leaders and
the president agree before then that the

peace process has failed or that Soviet

arms are still flowing to the Sandinists.

A year would give the world a chance to

test Sandinist willingness to give up a real

measure of pcwer.lt would give the oppo-
sition time to build political machinery.

It would do one more thing: pass re-

sponsibflhy far American poUevm Nica-

ragua to the next president of the United

States, who would have to make his stand

specific and dear by Election Day.

The New York Times.

Concerning “42 Seek to Be Delegates

for Democrats Abroad" (Jan. 29), your
readers may appreciate knowing that,

of the othecontrary to one aspect ol the otherwise

excellent article. Democrats living

abroad can obtain ballots without sub-
mitting a voter enrollment form, and
there is no mid-February deadline.

First of all in the 18 countries where
Committees of Democrats Abroad exist

(Austria, Belgium. Britain. Canada.
Costa Rica. Egypt, France, Greece,
Hong Kong, Israel, Italy, Japan, the

Netherlands, Panama, Spain, Sweden
[for all Scandinavian countries], Swit-

zerland and West Germany), Democrats
previously enrolled with those country

committees mil automatically be sent

ballots in mid-February.
Secondly, other Democrats can ob-

tain a ballot by sending to the relevant

country’ committee (or, if necessary, to

me: 78 niede la Federation, 75015 Paris,

France), in lieu of a voter enrollment

form, the following signed statement: “I

want to enroD as a Democrat Abroad. I

am a U3. citizen of voting age living

abroad. I am a Democrat and support
the aims and objectives of the Demo-
cratic Party of the U.SA."

Finally, starting in late February, vot-

ers should be able, upon presentation of

their passport, to piot up a ballot from
the Voting Assistance Officer at the near-

est U.S. embassy or consulate. The only

deadline: Completed ballots must be re-

ceived at the London ballot counting
address by noon, local umc. March 22

HAROLD FOECKE,
Chaiiposoo,

Election Committee,
Democrats Abroad. Paris.

Your front page of Jan. 28 carries the

eloquent photograph of a tough-looking

“Palestinian throwing a stone at Israeli

forces." In the same issue the Washing-

ton Post editorial “A Sickening Deci-

sion" condemns the Israeli army for its

alleged policy to “shoot and beat un-

armed civilians." Are stones not danger-

ous, and sometimes deadly, weapons?

And can a fanatic rioter be honestly

described as an “unarmed civilian"?

A EVEN-ZOHAR.
Tel Aviv.

A Window Opens in Spain

Don’tLump Nobel Voices
Regarding James M. Markham’s re-

port on the forming of a crisis group of

Nobel Prize winners (IHT, Jan. 22), I

applaud the idea, but doubt the need or
the effectiveness of such a group. An
organization of eminent world citizens

with the purpose of intervening “with

moral authority in crisis situations" is

hardly a new idea. The United Nations

One window doses, another opens.

Not that Tm at all in favor of closing the

window on American studies in Britain

(“American Studies Are Waning in

U.K..’’Jan. 22), but you and your read-

ers should know that a new interest in

North American studies has been gener-

ated here in Spain by the opening in

October of the Centro de Estudios Nor-
teamericanos in Alcala de Henares. The
center, under the direction of Dr. Angel

Berenguer, is a graduate school affiliat-

ed with the Universidad de AlcaliL de
Henares, located near Madrid.

In addition to being a graduate school
the center has undertaken a series of

lectures, debates and audience discus-

rims cm a variety of what, for Spain, are

nontraditional North American subjects.

Conferences, featuring distinguished

speakers from Spain and the United
States, have been given on topics such as

“The City in the United Stales and the

The letter from Sheila McGIynn
(Jan. 21) abounds in uninformed state-

ments. She says that, during a 12-day
visit to Budapest, she noticed that it

was bard to find “items such as warm
socks and meal" and that, upon leav-

ing Hungary, she felt “delivered from
an unlawful imprisonment.”

Last fall I also visited Budapest. Ms.
McGlynn's perception is clearly biased.

Her guide was her grandfather, a bitter

old man erf the “landocracy" who had
lost his privileges and who now lives

modestly in this Communist country.

Ms. McGlynn's statement that he
could easily find better employment in

the West made me smile. It is enough tu

read Frederick G Thayer’s opinion col-

umn in the same day’s paper (“All This

American Unemployment Isn’t Natural"),

in which he says that U.S. policy ‘keeps 7
or 8 million people out of work—plus 25
million otters who have given up seeking

jobs or are working part-time."

G.CANKERL.
Geneva.
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U.S. Breast CancerRate Continues Rise
LStn to

s are going -—j
By PhfljpM. Boffey

J Atew Yrwk Times Service

WASHINGTON — New cases

of breast cancer among American
..womenaxeberngfewndattbebi^t-
’ e« rate ever recorded, the National

Cancer Institute has rqtorted.

- The latest data, for 1985, reflect

the continuation of a trend. Health

experts,expressingconcern but not

alarm, said flic annual increases

since 1980 could- be explained at

; least in partby increased screening

,• few cincer.

.. Also contwxuing a trend, new

cases of lung canceramong Ameri-
can men were reported declining.

These and otter trends in cancer
mortality, incidence and survival

rateswoe in the institute’s Annual
Cancer Statistics Review, made
public Monday. Hie review cov-

ered the period from 1950 through
-1985, the latest year for which fig-

ures are available.

The rale of new breast cancer

cases rose by less than 1 percent a
year from 1950 to 1975, fdl off for

a few years and then started rising

again ate faster rate in 1978. reach-

ing the highest incidence rales ever

recorded m 2985, the report said.

Meanwhile, a puzzling increase

in deaths from breast cancer
among young and middle-aged
white women has continued for a

second year, the report said. The
last annual report had noted that

the death rate from breast cancer in

white women under age 50 had
declined markedly over more than

a decade but then rose sharply in

1984, n reversal that officials were
unable to explain.

Now, although more accurate

G. Mennen Williams Is Dead at 76
_

• The Associated Pma
DETROIT— G. Mennen Wfl-

,
Earns, a Democrat who served six

. L
.- terms as Michigan governor and

!r- then became chief justice of the

T ~
stateSupreme Court, died Tuesday
after suffering a brain hemorrhage.

. i He was 76.

. Mr. Williams, known as Soapy,

j. completed bis second .
eight-year

. ienn on tfc court in 1986 after
’

_ serving as chief justice since 1983.
." 'He was governor from 1949 to

I960.'

>. . Elected to six two-year terms,

.
:
still a record for gubernatorial dec-

' tion victories in Michigan, Mr. W3-
.- liams lost only onerace— the 1966

S* , US. Senate race — in a 50-year

, •
,
political career.

-
;

- Mr. Williams, known for his

c
green pdkardot bow ties, was bom

: .on Feb: 23, 1911. He was an heir to

the Menneir toiletries business,

from which grew his nickname.

Marcel Bozzuffi, 59
French Film Heavy
PARIS (AP)— Mated Bozzuffi,

59. known to the French public for

his“bad guy"film rdes, died Tues-

day, bis family said. The cause of

death was not disclosed

One of his most notable scenes

was in “The French Connection,"

where as a crazed killer he terror-

ized a New York subway car.

Other deaths:

Heather O'Rourke, 12, who
played an angelic child kidnapped

by evfl spirits in tbe film “Polter-

geist,’’ on Monday, apparently

while suffering from influenza.

James A Linen, 75. a former

president of Time Inc., on Monday
in Greenwich, Connecticut. He bad

been confined to wheelchair since

suffering a stroke in 1973.

census figures have made the 1984
upsurge appear somewhat smaller

than originally thought, there has
been another small increase in

1985.

Cancer of the breast is being di-

agnosed in about 130.000 women a
year, and about 40,000 women are

dying from the disease annually.

Breast cancer is responsible for

morenew cases of cancer and more
cancer deaths among women than

any other type.

The statistics show a rising toll

from all kinds of cancer since the

middle of the century. Over the

entire period, the annual rate of

new cancer cases among white
Americans increased 3<L5 percent,

while the annual rate of cancer

deaths increased just 6.7 percent,

reflecting, at least in part, improve-
ments in detection and treatment
The percentage of cancer pa-

tients surviving five
:
years after di-

agnosisjumped from 39 percent at

the start erf the period to 50 percent

of the peri

Marcel Bozzuffi

e tax W nJ
Tajso 8s LsT

A1 Laney, Trib Journalist, Dies at 92

C&0
tSSSfi

arirf.-’U

Jntemanonal HemUTMune .

AI Laney, 92, night editor of the

European Edition of theNew Yack

* Herald Tribone in Paris from 1927

: to 1935 and law a highly respected

writer on tennis and golf for the

- New Ywk Herald Tribune, died[of

cardiac arrest on Sundaym Spring

.-Valley, New York, friends reported

’TTuesday.
Mr. Laney, so soft-spoken that a

. former editor once threatened to

1 wire him for sound, was a life-long

: jpuraafisL Most of his career was

spent on die Herald Tribune in

- /Paris and New Ywk.

.

- When the New York edition sus-

.7 pended publication in 1966, Mr.

s Laney retired.
;

. \
t
Bom Jan. 11, 1896, in Pensacola,

Florida, he began newspaper work

.. .v.eariy on. He worked for several

V smaMUEL newspapers in the years

before the- American entry into

• World WarTL-
T

In that war, he served as a lieu-

tenant in the U5. Army. He was

wounded in combat, and for the

rest ofhis life received a small dis-

ability pension from the French

government In Paris and New
York. Mr. Laney was seldom seen

without a hat, indoors or oul

Friends stud the hat covered scars

from war wounds.

leave of absence from his column at

the Herald Tribune to write a book
on his Paris years. He was replaced

temporarily by a new reporter

named Rid Smith, who held the

job from then on. That suited Mr.

Laney nicely, who preferred cover-

ing tennis and golf to writing a

column.

After the war, in his Paris Herald

years, he became an indispensable

deputy to Eric Hawkins, who edit-

ed that paper for 36 years. In his

memoirs. Mr. Hawkins described

Mr. Laney as “the all-around news-

man. coiqjetent at reporting, re-

write, copy reading and headline

writing."

In his spare time during the Paris

years. Mr. Laney read to and wrote

letters for James Joyce.

particularly

because it i

He once told a friend that he

enjoyed covering golf

rase it took him to so many
pleasant places. But he was also a

highly respected writer on tennis.

Herbal Warren Wind, who covers

that sport for theNewYorker mag-
azine, called Mr. Laney “one of the

best tennis writers, ever."

ear the end of tbe period.

If lung cancer, which is largely

related to smoking and is thus

largely preventable, is removed
from the statistics, the cancer death

rate is improved significantly, tbe
report revealed.

With lung cancer included, there

was a 9.1 percent increase in cancer
mortality from 1950 to 1985, even
when the data were adjusted to take

account of the changing age struc-

ture of the population. With lung
cancer excluded, there was a 13J
percent decrease in cancer mortal-

ity during the same period.

Other findings included:

• Colorectal cancer incidence

rates increased 19 percent from
1950 to 1985, but death rates

dropped 20 percent, reflecting im-

proved diagnosis and more effec-

tive treatment.

• Bladder cancer, primarily a
disease of the elderly that is often

caused by smoking or occupational

exposures, showed ‘a considerable

increase" in tbe incidence of dis-

ease, with ratesjunroing 51 percent

from 1950 to 1985. But this was

“greatly tempered” by improved

treatments that cut mortality rates

by a third, the report said.

On the brighter side, the report

found that:

• There was “a dramatic de-

crease in mortality" among dul-

of 15 “due

Mr. Laney wrote two books:

‘Paris Herald; The Incredible

Newspaper," published in 1947.

and “Coverii

In the 1940s. Mr. Laney took a

Covering the Court," on
American teams, which appeared

in 1968.

dren under the age oi o "due cn

tirdy to the major advances made
in successfully treating many forms

of childhood cancers."

• The incidence and mortality

rates for stomach cancer have been

falling, although ibe rate of de-

crease has slowed in recent years.

• Testicular cancer now has a

cure rate above 90 percent, allow-

ing a cut in mortality rates even

though incidence rates are increas-

ing.

NOW 205 MILLION DM
FOR MODEST STAKES IN THE NORTH-WEST GERMAN CLASS LOTTERY

Thenew lottery offers 205,021 ,000 DM in prize money and there is only a limited supply of 600,000 ticket numbers in die 80th series. With

this extensive increase to our generous prize offer, all participants are givenA FAIRCHANCETO WIN. Prizes are so well distributed that

over 40% of all ticket numbers are lucky during the course of the lottery. This implies that one out of 2'h ticket numbers wins - thus

creating the mathematical probability to win by playing with at least three different numbers.

A further attraction is our SUPER-SIX offer of 6 quarter tickets with different

numbers, which boosts WINNING CHANCES UP TO 95 %!

Each class starts with a SUPER DRAW of a guaran-

teed 1 million DM. 2 x K- million DM, 2 x / million

DM and 5 x 100,000 DM plus thousands of other

prizes ranging up to 80,000 DM. Even in the 2nd draw

of classes 1 lo 5 (here is a guaranteed 1 million DM
prize whereas the 3rd and 4 th draw offer 1 million DM
or 10 x 100,000 DM among other prizes. In the first

3 draws of the 6th class a 1 MILLION DM PRIZE is

guaranteed as wellas a2MILLIONDM PRIZEm each

of the three final draws!

THIS MEANS THAT IT IS NOW POSSIBLE FOR
YOU TO BECOME A MULTI-MILLIONAIRE IN

EACH CLASS OF THIS LOTTERY!
An these chances are offered at favourable ticket

prices, which have remained stable foryears-andonly

the offrera? prices, as shown on the tickets, are charged

by us - your Government Accredited Lottery Agents.

PRIZES

^r.vv.on w- _ ^oUo00

4 Mf?£oOO DM
, r ,

ov, . C

"
rvf'.r-. O’-J'- \ . . . .

QnO-J0 ‘

jHlitoigMBwinift isourbusiness

. . . and ours is the only lottery that has the right to

make this statement The odds are ready excellent -

just take a took at the number of tickets issued (only

600,000 in all) and the unbelievable total of 240,461

prizes, which are given away. But considering the

possibility of winning a super prize of 100,000 DM.
1 miHion DM or2 million DM, you will findchances prove

lo be extremely good compared with other gambling

games. A complete lottery, covering a period of six

months, is divided into 6 classes. Every class has

4 draws (one each Friday) except the 6th (main) class

which has 6 drawing days running over 5 weeks. The

total ol winning numbers and the value of prizes

increase from dass to class up to the end of the series

when the3 TOP PRIZESOF2 MILLION DM EACH are

raffled.

Tickets are available as full tickets, half tickets and
smaller shares. All winning tickets recerve their

share of prize money according to theirdenomina-
tion.

you send your order and draft to arrive here before

the first draw on March 25th, 1988. you can be
sure that you will take part in all 26 draws ol the

80th lottery and wifl have full benefit ol your
stakes.

In order to join the lottery simply complete the

attached order coupon and send it together with

your remittance to the address below. Fun infor-

mation m English will follow with our delivery. If

Mr. W. WESSEL
(Agency since 1893)

Government Accredited Lottery Agent Vs
KnrfshausstraBe 6a, P.O.Box 3033
D-4900 HERFORD, WEST GERMANY

Telex 9 34 725 lottw d

A state-controlled
lottery means security
Ml the draws and prizes inthe game are controlled by

a board of directors in Hamburg, who act for and on

behalf ot the six German Federal States sponsoring

the Nordwestdeutsche Klassenlottene. Total agree-

ment must be reached concerning the drawing dates

and the determination of prizes shown on the winning

plan, which has to be drawn up and published before

the series starts. The winning plan together with the

Rules and Regulations determine the game. All draws

are held in public and there is the guarantee that each

winner will receive his prize.

We give a reliable service

YOU WILL BE INFORMED AS SOON AS YOUR

NUMBER HAS BEEN DRAWN! We'll not only send

you the official winning lists along with the renewal

tickets every4 weeks, but we'llalso notifyyou person-

ally and in strictest confidence immediately alter you

have won. Nobody wifi know about your participation

m the lottery or possible winnings because all our

Clients’ records are kept solely in our office and we are

bound to secrecy under professional discretion. Ali

prizes are immediately paid out m full, free from

German tax and according to your advice. Afl pay-

ments are made in any currency and to any address or

person of your choice. OUR SERVICE IS WORLD-
WIDE Wherever there are postal facilities you can

play our tottery and get your prize money.

Complete, enclose your cheque and maB to: Mr. W. WessaL Postfach 3033, D-4900 HerfOrd

TICKET ORDER COUPON
,w'a <SOT^1

Please send me tt» Mowing NORDWESTDEUTSCHE KLASSENLOTTERIE tickets by return post:

Full Tickets at DM 720 each (approx. USS 428 or £stg 240) = DM

Kaff Tickets at DM 360 each (approx. USS 2l4or£stg 120) = DM

Quarter Tckels at DM 180 each (approx. US$ 107or£slg 60) = DM
SUPER SK{% Tickets) at DM 1,080 (approx. USS 642or£stg 360) = DM

T . Europe DM12 (approx. USS 7.15wEsto 4.00) _ nw
mailing charges etc.

DM21 (apprax. us$12.50or£stg 7.00)
—

Amount of enclosed cheque in DM or equivalent in USS or Estg =DM
Ttase DU pricesCOVERTHEWHOLE SSflES of 6 morths. Equivalents snown in USSand Estg are only approximateand

based on ©change rates as ot 24. ii. 1W7. Payment by DM bank draft drawn on a German bank is recommended and

usuafly bee of charge. H you pay by bank transfer, personal cheque. owN card or n foreign currencies, you must add

char 9s.Youcan onlyt»cradledwtfHha DM equivalent received Afl cheques shouldbe madepayable to Mr. W.wesseL

Ifnrindudedpayrnentsshoiid be received here bef«25.3.1988.Shouldyouoitfwiatef.endoseyowckBfii»ahoiiter.

Mai tickets to: Mr.0 Mrs.Q MasOMessis.n Anarar in GermanQ in EngtahQ

RSI HAUL

STBET AND NUWEB: NUtOl:

QTT, CffiMIBT, POSTAL CODE:

NUMBER:

Charge

the required LJ
mount to my

= E ' MSI °iO
1~[ Expim

Date: Month...-. Year.

• Cerd Holder:

Signature:
80452
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ARTS / LEISURE

At Last,

'Secret

life’ Seen
By Sheridan Morley
International Herald Tribune

L
ONDON—Once again we have
/ to thank Sam Walters at bis

100-seal Orange Tree Theatre in

Richmond for precisely the kind of

major theatrical discovery that

ought to have been made by the

RSC or the National: Hariey Gran-
ville-Barker’s semi-autobiographi-

cal “The Secret Life,” written over

four years from 1919, published to

grudging reviews in 1923, but only

now to be seen on stage.

It's a country-house drama of

immense fascination: ramshackle,

over-long, untidy, sprawling and

THE LONDON STAGE

sometimes repetitive, yet centrally

concerned with the mysteries of

Granvilk-Barkefs own life and the

forces that caused him to abandon
the London theater that his own
early Shavian productions had
shaped and revolutionized, in order

to dwell in a 30-year overseas exile

as an academic married to a

wealthy American dxvotcfee who
forbade him any renewal of his old

and historic alliance with Geoige
Bernard Shaw.

GranviUe-Barker was, in his

time, the most famous and radical

of London stage directors; having

set out as an actor in 1895. he

established withJohn Vedrenne the

first great seasons at the Royal

Court before going on to write

“The Madras House” and “The
Voysey Inheritance.” What then

caused him, soon after the first war,

to turn his back on England and

the theater has always been uncer-

tain. “The Secret Life” suggests

that it was to do with a romantic

obsession and an inability to go on
making the compromises required

of men of action as distinct from

men of ideas.

It is a playofpostwar distfluaon,

but (like John whiting and Rodney
Ackland, two other long-lost dra-

matists recently revived at the Or-

ange Tree) Barker also writes of

spiritual uncertainties, of the bor-

derlines between doing and being,

and of the confusions between

heart and souL AD three play-

wrighlsseem toharebeen novelists

working in dramatic form, and all

three will teQ you more about the

way England was feeling at a cer-

tain rime than many better known
and more accessible dramatists.

“The Secret Life" of (be title is (he

life of the inner man, not to be bid

or bargained for, but occasionally

to be pursued at all cost by those

who know that the kingdom of

Kristin Mfhraitf in “The Bitter Tears of Petra von Kant,” a gender version

heaven is not going to be achieved

by next Tuesday.
Somewhere within this self-in-

dulgent, lethargic, elegant conver-

sation piece is a spiritual power
game. To besure “The Secret Life”

lacks the dramatic intensity and

immediacy of Barker's earlier

“Waste," which it much resembles,

but this is the play Henry James
always tried to write and somehow
never did.

It has afew marvelous moments,

not least because in Sam Walters's

hugely thoughtful production

ure^amf Vivien Heilbron as ^us

doomed love give performances of
immense strength, ably supported

by Michael fiwyn and Angela

Browne as figureheads of the En-

gland they were intent on escaping

forever.

At the Latchmerc, “The Bitter

Teats of Petra von Kant” is the

play that Rainer Werner Fass-

binder wrote in 1971 before his

more famous screenplay, and see-

ing it now in a new Enghsh transla-

tion by Anthony Vivis is to be sur-

prised byhow much gentler a p
it seems than the movie.

Not only is there a faintly 1

er ending, but the whole

;

sexual and professional struggle

(with the fashion-designer of the

title a lightly sex-changed version

of Fassbinder himself) now seems

closer to “Design for Living” than

the darkerpsychological recesses of

the German cinema.

John Clive's glossy production

has Kristin Muwara in subdued

form as Petra, with Pauline Moran
as her silent slave and Sazan Farm-

er and Renee Asherson in cascad-

ing^ gracious appearances as the

best friend and mother. But it is in

the relationship with Franscesca

Fdan, as the ambitious model who
regards Petra’s obsession with her

as a career move, that the play has

to make its pre-AIDS case for sexu-

al generosiry, and here we seem to

be uneasily thrown back into a

1930s bedroom comedy of the kind

Billy Wilder might have written for

Ernst Lubitsch rather than a post-

war lesbian chamber drama.

For all that, it’s also an intrigu-

ing reminder of how dose Fass-

binder came to the English movie

world of Joseph Losey and Harold

Pinter and “The Servant," created

on screen 10 years before “Petra."

And finally to a couple of caba-

rets. Late nights at the Ritz through

February. “Montgomery Plant and

Stritcfa" are a likable dose-harmo-

ny trio who specialize in a piano

act built around some long-lost

echoes of Gershwin before ventur-

ing closer to their Texan home-

towns in search of later American

classics.

At the Lyric Hammersmith, “St
aid the Widow” are a couple of

amiable; tail-coated maleangers at

their best in a savage parody of

Andrew Lloyd Webber and awasp-

ish look at gay Glyndeboume.

Digital Audio Cassettes

Vs. the Reo
By Mike Zweiin

International Herald Tribune

ZURICH—Yea and nay-savers

agree that there will probably

beDAT in our future: Last month,

GRP Records announced that it

would be the first to market pre-

recorded digital audio tape (DAT)

cassettes outside Japan, through

theirsubsidiary isZorich. So DAT
is in our present.

A DAT cassette is approximate-

ly half as big as the current analog

cassettes and can hold up to four

rections and in either case;

as the source Bln
it’s very hard even tot me,

hours erf music. Copying front a

(impact disc (CD)

DATtoDAT involves a transfer of
I

or from

Theirs is a defiantly undergradu-

ate 1950s entertainment which for

about 40 minutes would be superb.

Across two hairs, even with the

intervention of a languid conjuror,

they look more than a little over-

stretched, though it is worth stay-

ing to the end for a harmting song
of lost movie memories called

“This Isn’t Casablanca.”

Kit Hesketh-Harvey, its writer-

anger, is the man who wrote die

screenplay forJames Ivory’s“Mau-
rice” as well as an immensely

promising musical of “Orlando.”

But, if London is to return to

glossy cabaret, what is needed is

the emrivalem of the Oak Room at

the Algonquin in New York, and
there seems not to be one in any
London boteL

digital coi

DATto E... _ .

sound coded into numbers.

Digital sound does not degener-

ate when transferred. A copy w32

be as good as the original, as will a

copy erf a copy.

Inexpensive analog cassette re-

production enabled consumers to

have the pleasure of listening to

music of their choice throughout

their daily lives.

If the future is indeed digital the

music industry would like to oblige

us to buy other five CD or DAT
originals' of the same title for the

living room, the kid’s Walkman,
the bathroom, the office and the

car (Ford Motors intends to offer

an optional DAT car stereo this

April).

The International Federation of

Phonogram and Vrdeogram Re-
ducers (IFPI), the industry insti-

tute, has lobbied a temporary ban
erf the importingof DAT hardware
from Japan to the United States.

Less than 100.000 DAT recorders

are on the markw, mostly in Japan.

An estimated 1,500 have trickled

into the United States and about
3,000 are being test-marketed in

West Germany.

These units all incorporate a de-

vice, known as the CBS Copycode,

DOONESBURY

i piece

A LOTOF PEOPLEQJtLLTELL
'IDUMYCAWONCfGA
LONS SHOT. WELL, 7FE8AT-
71BS OFLEXINGTONAND
CONCORDWERE UON6

SHOTS, TOO!

n

EOWASimBATTLE
OFTHEALAMO!BUT
DOESTHATMEAN
THEYWEREN'T
WORTHHGH7M&
HELL, NO!\

ASrVB SAIDMANY TIMES
DURING THISCAMPAIGN, YOU
GOTTA BEA UTILENU&TO
RUNFOR. PRESIDENT—AND
IMEETTHE CRITERION!

5/Rf REQUEST DENIS?.
PERMISSION TMRUN-
TOCHUCKLE! PUNSLATE.
SIR!

j
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tomhiKtthcroc^toctioo.
Nesuln-Ert^m. ™ ^SaS^SSSitS
mamtams that

of chine can record compact discs in
**** P°tent^ jm analog mode, or digitally fiom

DAT
- tfpi~ an analog scource.

’

“atetohoMtoBn.i5»fromthc George Bacon both 4-

company’s New York head office-

“Copycode protection a geared to-

ward the consumer m his home. It

won’t stop professional pirates

from mass-producingdkgal cop^s.

Everybody’s against piracy, but U s

totally absurd to think that putting

a ‘notch’ in a machine is gpjng to

stop it. Any bright 1 2-year-old ran

figure out a way to bypass the co-

pyoode: .There's nothing to stop a

serious pirate from setting up a

hank of pirofesaonal DAT record-

ers. which are already operatingm
studios, to copy Michael Jackson

records.”

GRP is directed by its founders,

Rosen and Dave Gnian, who met

in the 1960s when they were play-

ivdy.

edly an expert, to idl the

ence. And a digits^ recorded

DAT cassettemadefromanahalog
source can be. reproduced Without

generational toss. So yotijefl a*£
what’s the point ofCapycode?’ -

Twenty years igo fbe industry

built new roanufa«uirBgtfflal^es

for analog cassette*/ hi.(he 1960s,

there has-been earfinoos invest-,

mem in compact disc production

.

plants. *
;

Both product* mvejved«pen-
rive marketing campaignsto con-

vince the retauds torrid display

space ami the customers to spend
ing dn^^ piaro. rcspectivdy,

money. Theindustty tstegio-,
with the smger Andy Williams. .singer

Kurt Weil, the European director,

is a former bandleader and trom-

bone player. Marketing a type of

music that has been called “jaz-

zak,” soothing swing, they have

sold up to 500,000 units (Lft, CDs
and,cassettes) of a single title. Some

of their most successful items fea-

ture the keyboardist Grusin, whose

“Harlequin" won a Grammy.
GRPs birth in 1983 comdded with

the birth of the compact disc, and it

calls itself “The Digital Master.

Company." Assuccessful maverick

businessmen — GSFs volume is

more than S15 tmffioc a year —

-

with musicians’ ears, they daim to

be one of the few companies con-

cerned with sound quality as well

as sales.

Although the TFH complams of

tenion-doHar losses from, home
taping, Rosen prams out they ne-

glect to rogation than “since the

advent of stereo car cassette ma-
chines and die Walkman, the in-

lyvokuncofSI bOhon to

The cassette has been a
spark in that increase,

cassettes now account for. 66 per-

cent of total sales. This does not

lead one to conclude that cassettes

represent the downfall of the re-

cording industry."

“It’s a hustle.” says WeiL “The
record business has always been a
bunch erf hostlers. The kind ofpeo-
ple who run the multinationals

couldjust as well be selling shots or

ning to ambruze anacagrtanxe cn.

these investments. Consumeshave _

shelves full of anafogc&sseitesand

compact discs amt piles ofbank
ware to day theml Aral along

comes DAT. V -

. “It’s .panic! time*
7

s^s Wei
“Technology is flureing too fast.

. Everybody ls.issecure-manufac-

.

tunas, Fctinfcis, cOjUsumerS. People
are reluctant /to startSum scratch

again with another configuration/

But GKP has xtxraded :<figjtafiy

fiom thebeginning. For tsDATs
the Logical next stage oftechnology.,

It's no more revolutionary tiun

that We’re only trying toim oar

business in an intdligmi vnmnw-
' Our feeling is thatDATs merit*-

:

bJe. Whoarewctostandm theway'

of progress? Ijustwanttoget out

these iand sdl these fhrngs.

“However thereTs aiotdf truth

in what the industry;says -about

.

piracy. PasteDATcassettescan be.
as good as the oriigmaL I don’t have
any ansvrers..bulJrdo know that

Copycodewon’t solvetheproblem.
Since industry executives take

themselves so seriously and drink

they are. SO iriteffigent then they

must have enotigh in their heads so

thatif they put them together ihqr

could come op with a viable-and
intelligent *)hrtiaii. .

“Anyway, DAT is just a step

along the way. What arewe going
to do when someone comes along
with a music chip containing may-
be a thousand records and all you

potatoes as music I have a low have to do is program ybur com-
regard for than. All they are mter- ‘“purer. to" play whit you want to

ested in is moving units. - heaiT^
;

’.
.

GENERAL NEWS

Democrats Say Reagan Plan

To Aid Contras Will Not Pass
The Associated Press

WASHINGTON — Democrats

in Congress voiced confidence

Tuesday that they would defeat

President Ronald Reagan’s request

for $362 million in new aid to the

Nicaraguan rebels.

Mr. Reagan and Secretary of

State George P. Shultz were at the

same time lobbying strongly lor the

aid package.

“Continued progress toward de-

mocracy in Nicaragua and peace in

Central America depends critically

on U.S. support for the Nicaraguan

resistance,” Mr. Shultz told the

House Foreign Affairs Committee.

If Congress votes down the aid

plan, Mr. Shultz said: “We can be
certain that no meaningful progress

in the direction of moderation and
democracy will occur

”

Ex-Aide Says Noriega

Sells Official Services
The general has repeatedly de-

nied any involvement in drug traf-

ficking orother ocnTuption. A Nor-

By Bob Woodward
and Joe Pichirallo
Washington Post Senice

WASHINGTON — The Pana-

manian leader. General Manuel

Antonio Noriega, has obtained

payoffs and hidden profits of mil-

lions of dollars for himself and a

group of Panamanian mili tary and

avitiaB associates by selling gov-

ernment services and influence, ac-

cording to a former top political

adviser and aide to the general

The aide, Jos6 L Biandon, said

the services sold by General Nor-

iega and his associates included

passports, visas, airport landing

Pght« and merchant marine identi-

fication cards for crewmen aboard

Panamanian-registered vessels.

Mr. Blanddn was General Norie-

ga’s secret emissary to the Reagan
administration for several months
late last year. In more than eight

hours of interviews, he asserted

that the general, in his four and a

half years as the military com-
mander in chief and de facto ruler

of Panama, had converted the gov-

ernment into a “criminal enter-

prise."

After what were described as re-

pealed death threats, Mr. Biandon
and his family were placed undo-
24-hour guard Sunday by the US.
Marshals Service, sources said.

General Noriega dismissed Mr.
Blanddn last month from hisjob as

Panama’s consul general in New
York.

Mr. Biandon testified Thursday
in Miami for about five hours be-

fore a federal grandjury investigat-

ing allegations that General Nor-
iega has ties to the multibillion-

dollar Latin American drug trade.

Federal prosecutors areexpected to

seek an indictment soon, possibly

this week, sources said.

al Noriega and that they had
him to be credible.

iega spokesman recently called Mr.
Blanddn’s allegations ‘ridiculous.”

The spokesman said Mr. Blan-

ddn had not been pari of General
Noriega’s inner tirde and did not
have access to the information he
says he has.

U.S. officials said Monday, how-
ever, that Mr. Blanddn was dose to

General]

found!

In the interviews, Mr. Blanddm
characterized what he described as

General Noriega’s involvement in

drug trafficking as only one com-
ponent of a systematic pattern erf

corruption.

He said General Noriega and his

associates derived profits and com-
missions bom hidden interests in

Panamanianbusinesses. In particu-

lar, be said, they are active with

companies operating in the Colbn
Free Zone, a duty-free trading cen-

to- through which millions of dol-

lars in high-technology goods and

other products are morel

According to Mr. Bland&n. Gen-
eral Noriega has a hidden interest

in a company that was hired last

year by Aeroflot, the Soviet airline,

to act as its agent in Panama. He
said he had been told that the gen-

eral Had a 15-percent interest in the

Panamanian company and was ex-

pected to make millions of dollars

from the Aeroflot deal

Mr. Blanddn said that he was

speaking out because General Nor-
iega was hopelessly corrupt- If Pan-

ama is ever to have a democracy
and live in harmony with the Unit-
ed States, he said, the general must
relinquish power.

He called the administration's

request adequate, although critics

such as Rqiresemative Tony Cod-
bo, a California Democrat, have

said it contains hidden military

costs, which may entail as much as

$76 mllHon in spending.

Mr. Shultz said that “a key re-

quirement is that we provide
enough support for Nicaraguan
democrats to begin to offset the

military and security assistance the

Soviet bloc has invoted in the San-
dinistas.”

Mr. Reagan met Tuesday with

about 20 House members Wore
preparing for a televised address to

press his case. The address was to

be broadcast live by Cable News
Network, but NBC ABC and CBS
said they would not cany the

speech.

In Congress, Representative

Thomas S. Foley, the House major-

ity leader bran Washington state,

predicted that Mr. Reagan would
have a difficult time in convincing

Congress erf the need for the aid.

“The president has his greatest

influence when he speaks in behalf

of a position supported by the

American people,” Mr. Foley said.

He said that “the president is not

speaking for the American people”

on aid to the contras.

“It is my very firm belief that

when the House acts on Wednes-

day, it will rgect the president’s

proposal" he said.

Mr. Reagan, in a speech Monday
to religions broadcasters, said the

issue orals down to whether the

Sandinist leaders could be trusted

to make promised democratic re-

frains without the pressure thathas

been applied by the contras.

If the House approves the aid

package, it will go to the Senate for

a vote on Thursday. Both must ap-

prove the package, which includes

$3.6 million for arms, for it to be-

come law.

Under the plan, the funds for

weapons would be held back until

at least March 31, when Mr. Rea-

gan could release it if be declares

that no cease-fire has been
achieved and that the Sandinists

have not fulfilled promises to fur-

ther democracy in Nicaragua.

The House vote may not be the

definitive action many partisans on
boih sides of ihe debatehad hoped-
A defeat in the Heme would likely

lead to a vote later in the month on
a Democratic alternative that

would provide strictly humanitar-

ian aid— food, dothing and medi-

cal supplies — at about the same

rate the rebels now reedve.

OURBELOVEDWHO?—President Ronald Wilson Reagan
and fas wife, Nancy, sharing the amusement when he was

Dots lOkTOe. AaodHedhi
introduced in error as “our beloved President WOson’* beforea
speech to religious broadcasters in Washington on Monday.

Carlucci Favors anMX
Out ofSilo andon Rails

BAN: Soviet Crackdown on Press

New York Times Semite

WASHINGTON — Defense
Secretary Frank G Carlucci has

told Congress that he is uncomfort-

able with the current deployment

of MX long-range missiles in alos

that are potentially vulnerable to

Soviet attack.

At a Senate hearing Monday on
the new INF Treaty, Mr. Carracci

said he hoped that the United

States would remove the weapons

from the fixed underground launch

sites and deploy them on special

rail cars.

Noting that he was expressing a

personal view, the defense secre-

tary said he thought the MX mis-

siles “ought to be taken out of the

fixed silos and put on a mobile

system, and I hope the Congress

would support us somehow.”
He did not say what he thought

of the proposal to develop and de-

ploy a new single-warhead mobile

missfle, dnbbod Midgptman, winch

would be carriedon truck-like vehi-

cles buOt to withstand the effects of

a nuclear blast.

Supporters of the Midgetman
say the weapon would be smaller

and able to disperse faster than
MX misaks on rail cars. They say

that the Midgetman would be able

to survive a surprise attack while

MX missiles would depend on
some advance warning to disperse

the rail cars.

But Pentagon officials have been
concerned about the cost of the

Midgetman program, which would
be expensive because each missile

would only carryone warhead. The
MX can cany as many as 10 war-

beads.

Mr. Cariucd, differing with con-
gressional supporters of the Mid-
getman, suggested that MX mis-

sies on rafl cars would be almostas
good as the Midgetman at evading

attack. He said the plan to put the

MX missile on rail cars “gives you

almost and maybe all of the invul-

nerabdiues of the Midgetman.”

Hie air force said last month that

it had already deployed 31 MX
missiles in sitos.

(Continued from Page I)

set up printing shops and publish-
ing houses.

At the time, the press seemed to
look favorably on these enterprises

as a way to overcome shortages of
popular books and provide an out-
let for novels and poetry mmf^
down by Goskonrizdat and its local

affiliates.

One publishing cooperative, in
the Latvian city of Riga, working
with the blessing of local officials,

last year produced volumes of po-
etry by Boris Pasternak and Niko-
lai Gumilev.

Mr. Pasternak’s poems are avail-
able in official publications, but
like most popular works here they
are in short supply. Some poems
written by Mr. Gumilev, who was
shot for anti-Soviet activity in

192 1 , were recentlypublished in an
official magazine.

In Tallinn, the capital of Estonia,
a cooperative also won local ap-
proval and was reported to be pre-
paring books fra publication.

But Geotgi L Yefremov, a poet
and translator who had been seek-
ing permission to organize a liter-

ary publishing cooperative in Mos-

cow, said the Riga and Tallinn

cooperatives had ceased operations
after a Moscow official had told
local officials such activities were
not approved.

He said his own cooperative, de-
spite the backing or the Soviet
Writers' Union and the participa-
tion of several prominent literary
figures, had failed to get approval
from Moscow authorities

.

The group, which inrinHns such
literary notables as the novelist
Venyamin Kaverin, the poet Bulat
Okudzhava, the novelist Vasili By-
kew az>d the satirical writer Fdtf
Iskander, has applied instead to
have a manuscript printed by the
new official vanity press. Mr. Ye-
fremov said the publication had
run into repeated delays.

Glasnost magazine also reported
that two publishing cooperatives in
the republic of Georgia were de-
nied a license last summer after
Goskwnisdm opposed them.

In addition to the explanations
Srven .by Mr. Gerasimov, the au-
thorm« may have feared that the
cooperatives would quickly branch
out from literary works into politi-
cal publications

Contras Said

To SellArms

In Salvador
United Press International

'

LOSANGELES—A Salvador-

an resistance, leader has alhigwT

that U^.-supplied Nicaraguan
guepUlas have sold weapons to the
leftist Salvadoran rebels fighting to

overturn the US.-backed govern-
ment in El Salvador.

The resistance leadff, Rubin Za-
mora, said Monday that while the
leftist Farabundo Marti National
Liberation- Front gets most of its

arms by ambushing Salvadoran
government forces, some weapons
come from the contras, as the Nica-
ragnan rebels are called.

“It is known that contras seQ
aims to the FMLN people,” he
said.

Mr. Zamora, who is vice presi-

dent of the Democratic Revolu-
tionary Front, the political wing of
the Salvadoran rebel group, said he
did notknow the specifics af^who is

seflingthe anns; wnat typesof aims
are betng.sokl or how many.
But he said he would be sur-

prised if the'U.S. government did
not know about it because of its

“extensive intelligence network in
the region.”

Mr. Zamora said -he would re-
turn to El Salvador after seven
years in Mexico to punmetheptrfit-

goals of the newly framed
Democratic Convergency, a coali-
tion of three opposition groups. .

Mr. Zamora heads, one of the
groups, the Popular Sodal/CSifr
ban Movement He1

said that, im~ .

uke the Democratic Front, . the

"?®xjateOfflvttmicyisiibtaf-- ‘

filiatedwith anynimtaiy groups.

He said that he realizetit win be
dangerous to return to ETSalvador
°ow, but that he wants fo' xxy !tb
pursue political oppira lmurieis that
have opened up since five Central

presidents a re-
gional peace accord Aug. 7„ - -

The accord calls forceasofirestt
the region, an end to foreign inter- •

yennon and a process of oeinocra-
’

ttzatioo. --

He said Salvadoran rebels and
*

SRvenuxseni soldiers had readied
unstable equilibrium” with nei-

•

ther side able to win.

to Democratic
^nyergency wdl not take part mjne doctoral process but. wifi seek
to educate the people hdp.deyd^

and
its own structure^ % ‘

N. »
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Banks Cut

Key Rate

In U S.

i^SSl&tStSSSSSS 8.5% Prime Is

At VA’Year Low

ieme

Moves Behind the Scenes
By PHILIP H. DOUGHERTY
' Vm- York Times Sorter
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“IBM will useTheWall Street Journal as it has never been used

before;” said the print ad in both Advertising Age and Adweek.
Indeed, the tablad-size insert is the first of its kind to be carried
by The Journal in its 99 years.

The' insert introduced a new advertising theme, “The Bigger
Picture,” created by Lord, Cdler. Federico, Finciwn ssubsidiary
of Britain's WPP Group, The thrmc is intended to indicate that
important

. -- -Mf*# li

Ike motif aims to

show how
enhances i

products/

1

j*-

Ton oetund
the scenes at IBM that en-
hance all of its products.
The Journal, which is

owned by Dow Jones &JCb„
declined to say whatIBM paid

wfo#Eheinsert but dad note that
the rate c^d ptos the price at

$499,699. The ccGa^ajgn will

next appear as two dr three-

page breads is five major-markEi 'newspapers and an array of
business magazines.

• ••
The theme of^ new campaign for CBS-TY, by Backer Spielvo-

gefBates, is “CK. Tdevision you can feeL” Gate F. Jankowski,
president of CBS Broadcast Group, says consumer research
shows that viewers are looking for “involvement."

For “Tour of Duty ” the series about Vietnam infantry com-
bat, the line for both print and TV is, “So powerful you can feel

it." For “Frank's Place" it is, “So spicy you can fed iL” The word
inserted for “Beauty and the Beast” is “romantic;" for “High
Mountain Rangers,” “gutsy," for “Wiseguy;" “intense.”

• ••
If television commercials are ever granted landmark status.

New York's Rite Thrift Shop lias a candidate. It shows a woman
getting afi a bus and going into the West 57th Street used-furs
shop and emerging in a mink coat. She turns up its collar as the
voice-over says, “Yon don't have to be a millionaire to lode like a
millionaire." She responds prettify, “Oh, thank you."
Thatspot, createdbyDHarioWcrgdes, hasbeen running since

September 1975, according to Keith Tauber, who runs the store.

The ad has not run continually for the last 12 years, Mr. Tauber
noted: for three or so years other advertising was used but itjust

wasn’t as effective

Historically, Mr. Tauber said, the store has been recession-

proof. In bad times the bottom of the market drops out complete-
ly, but the top slides down to second hand.

Accounts
• • Martin Agency in Richmond, Virginia, a subsidiary of Scali,

McCabe, Slovcs of New York, has taken over the account of Tdi
.
LISA, a subsidiary of Televerket, the Swedish telecommunica-
tions company. The 1988 budget is $2J million.

• Doyle Graf MabLey will be doing the advertising for Renters

USAMedia Group, which sells the British news agency's services

to newspapers, broadcasters and magazines. The previous agency
Was Poppe Tyson.
. Chase Manhattan Bank's credit card division has moved to

Levine, Huntley, Schmidt & Beaver.

People
BougUs B..Leeds has become president of Thomson-Leeds

Co-iWhichhas been acquired by the Ogflvy Group.
;
• Michael J. Jcary, JoanKaiserJr„ J. Michael Leahy and Scott

A. -Rossboroughhave been promoted to executive vice presidents

at DFS Compton, a Saaldn & Saatcfai unit
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Ci‘mfnlnl bf Oar Sniff From Dispatches

NEW YORK — Several major
U.S. banks lowered their prime
lending rates on Tuesday by a
quarter percentage point, to 8.5

percent, reflecting a recent overall

decline in interest rates.

The first cut was announced by
Morgan Guaranty Trust Co. and
was quickly followed by Chemical

Bank, the Chicago-based Conti-

nental Illinois National Bank &
TrustCo- Chase Manhattan Bank,

Citibank and Manufacturers Han-
over Trust Co. The new rates look

effect immediately.

The major banks last trimmed
the primem early November, when
it fell to 8.75 percent from 9 per-

cent The prime is a benchmark
used by banks to set interest rates

on a variety of corporate and con-

sumer loans, including mortgages.

The cut put the prime at its low-

est level sinceJuly 1986. when it fell

to 8 percent from 8.5 percent
Analysis said Tuesday’s action

had beat expected, given the trend

toward lower interest rates since

the Ocl 19 stock market collapse

and speculation that the Federal

Reserve Bank might be easing cred-
it to help prevent a recession in the

United States.

The. cut had little effect on the

stock market, which was lower in

early trading, but the bold market

rallied, with the bellwether 30-year

U.S. Treasury bond up nearly S5
for each $1,000 in face value from
late Monday.
“There were rumors last week"

so the stock “market was primed

for it,” said Card A Stone, an
economist at Nomura Securities

Inc.

As rates have declined in recent

months, so has the banks’ cost of

borrowing money and paying inter-

est on deposit accounts. The prime
rate generally is a reflection of that

cost of funds.

Declining interest rales often

stimulate economic growth by
making corporate and individual

borrowing less expensive.

Morgan Guaranty’s announce-

ment followed Tuesday’s report

that the Index of Leading Indica-

tors, a key U.S. economic barome-

ter, had fallen in December for a
third straight month, a posable

harbinger of recession.

The cut “has no great signifi-

cance for the future course of inter-

est rates,” said Jeffrey Leeds, a
managing director erf Chemical

Bank. “Rather, it reflects condi-

tions in the open marketplace,

where conditions have been easier

over the last several weeks.”

Many large U.S. businesses now
raise money for operations in the

open markets for commercial pa-

pa and other short-term securities,

and no longer depend on bank

loans tied to the prime rate

Still, the cut is significant for

amalW businesses and mnaimm
who do borrow from banks.

“There is a sahstantiaJ part of

the business community that bor-

rows at prime or prime-plus rates,”

Mr. Leeds said. “And over the last

year, the rate has increasingly af-

fected consumer loans because

most home-equity loans are tied to

the rate." (AP. UPI. Reuters

)

Humbler GMListens to Customers
Car Maker Seeks A SlippingMarket Share

To Recapture Its

Market Touch

J
G.M.'s share of total U.S. new car market including imports. Inset
numbers are cars sold, in millions.

By John Holusha
Vf* 1W Times Smite

DETROIT — For decades,
executives of General Motors
Coro, decided themselves what
kina of cars Americans wanted.
Bui now, with GNTs market
share down sharply, those days
are gone. At long last, industry
analysis say. GM executives ap-
pear to be trying to listen to what
customers are saying.

For instance, CM’S Buick di-

vision recently showed dealers

prototypes of cars planned for

the 1991, 1992 and 1993 model
years and asked them what styl-

ing and features the ears should
have. Based on their comments,
the division is making “major,
major changes,” said Edward H.
Mertz, general manager of
Buick. “In the past, we never told

dealers what next year’s products
would be." be said.

Stunned by the company’s loss

of market share, from 44.5 per-

cent in 1984 to 36.8 percent last

year, once-arrogam GM execu-
tives speak today in humbler
tones.

That change in attitude, along
with huge investments in new
plants and production processes,

may signal thatGM has a chance
to turn around its fortunes.

“There is cause for optimism,"
said David Cole, an auto indus-

try specialist at the Universi ly of

Michigan. “The road may be
rocky, but they’re pointed the

right way."

That was the theme of a three-

day extravaganza that GM
staged last month at the Wal-
dorf-Astoria Hold in New York.
Roger B. Smith, the company's
chairman, said the gathering, re-

plete with displays of technology

and concepts for future models,
was a “progress report" onGM^
transformation.

The cost of that transforma-
tion is the reason GM has fallen

behind Ford Motor Co. in earn-

ings. GM executives argue. “GM
and Ford have adopted strate-

gies that differ in their timing
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Roger B. Smith, chairman of

GM, argues that cost-cutting

is already paying off.

and sequencing to enable them
to compete in the 1990s,”George
C. Eads, CM'S chief economist,
said in a recent speech. “While to

date Ford’s approach has shown
the quickest payoff, we are confi-

dent ours will prove superior in

the long run."

Although GM may be down,
even its competitors, respectful

of its huge resources, are hardly

Tbr NewY«* Tune*

counting it ouu A standard line

in Detroit is. “If those guvs ever

get organized, watch oul”

Still, there is little evidence

thus far of a turnaround. A ma-
jor test for the company, most

analysis agree, will be its new
line of midsize cars, known asthe

GM-10 program. Two of the

cars, the Buick Regal and the

Pontiac Grand Prix coupe, are

already on sale, but it is too soon
to gauge their reception.

An Oldsmobile version of the

car is to be introduced this

month, with Chevrolet, four-

door and station wagon variants

to follow in coining years. Al-
though (he cars are essentially

the same, GM is giving each
model a distinctive appearance,
thus boping to avoid the “iooka-

llke” problem that has plagued
earlier lines.

The program is the biggest

new product introduction at the

company in years. Four assem-

bly plants have been dedicated to

Lhe GM-10 line, indicating that

the company believes it can sell

See GM, Page 9

U.S. Home Sales

Slumped 6.2%
In December
Compifal by Our Staff From Dispatches

WASHINGTON — U.S. sales

of new single-family bouses fell a
seasonally adjusted 62 percent in

December compared with Novem-
ber to the lowest annual rate in

three years, the government said

Tuesday.

Sales in the Northeast accounted
for all erf the decline, the Commerce
Department said.

It was the second consecutive

monthly fall and dosed out a year
in which home sales fell 10.1 per-

cent below the 1986 level

In a separate report, the depart-

ment said that construction spend-
ing for all of 1987 totaled $348.98
billion,just $1.15 billion more than

in 1986, after accounting for infla-

tion.

The reports gave new weight to

suggestions that the U.S. economy
is slowing down.

Housing is often one of the first

sectors of the economy to slow be-

fore a recession begins.

The Commerce Department said

sales of new homes for all erf 1987
totaled 674,000. compared with

sales of 750.000 in 1986.

December’s weakness pushed
down the seasonally adjusted an-

nual sales rate to 603,000 units for

the month, the slowest sales pacein
three years.

The 62 percent December de-

cline came after a fall of 2.4 percent

in November to a seasonally ad-

justed annual rate of 643,000.

The department revised the No-
vember sales from a previously re-

ported 12 percent faiL

December's annual sales rate

was 21.5 percent bdow that of De-

cember 1986 after seasonal adjust-

ment, the department said, and the

lowest since December 1984.

On a monthly basis, December’s
fall was the biggest since an 1 1

J

percent decline in May.
All of December's weakness

came from the Northeast, where

sales plunged a record 515 percent.

But government analysts noted

that home sales in that region had

climbed 38.1 percent the previous*

month. ... j

It would probably be more accte 1

rate to average sales during Nb-
vember and December, they said.

This would show sales up a slight V

2J percent from the October leva.

New single-family home -sales •

rose in the Midwest and South and
were unchanged in the West in Dc-

'

cember from a month earlier, the

it said.

fore seasonal adjustment, the

number of homes actually sold in

December totaled 39,000, down

.

from 44,000 in November and .

52,000 in October.

The average December price of

.

$135,800 was down from $139,000
in November but up from $1 18JXX)

in December 1986.

The December median price was -

down to 5108,900 from $1 17,000 in 7

November, but was up from
j

$95,000 in December 1986.

The average home price for all erf y
1987 rose to Slz6.900 from (

$111,900 in 1986, while the median,
price rose to $103,900 in 1987 i

$92,000 a year earlier.

At the end of December,
were 371,000 new houses for sale,

;

seasonally adjusted supply of 1A\
months, the department $aid.

The tiny gain in construction

spending, which followed a 7.1 per-

cent increase in 1 986, was the poor-

est performance for the construc-

tion industry since spending fell 8

percent in the recession year of

1981
Analysts said further weakness

should be expected this year be-

cause of continued high vacancy

rates for apartments and office

buildings, two sectors where wide-

spread overbuilding was fueled by

tax benefits.

Those benefits were reduced by
the 1986 tax law.

David Wyss, an economist with

Data Resources Inc. of Lexington,

Massachusetts, said construction

spending could contribute to an
overall economic slowdown this

year. (AP, Reuters, UPI)

Most Big Firms Are Not Expected to Curb Program Trading
By Anise C. Wallace - -

New York Times Scmce

NEW YORK— Several major brokerage
firms, including Shearson laman Hutton
and Merrill Lynch, seem to be courting in-

vestors by advertising that they will no long-

er engage in program trading for their own
aw/winU

But despite the ads equating wild stock-

price swings with program trading and de-

spite a boycott of firms that trade that way
by some institutional customers, it is unlikely

the biggest players will be curbing tbdr ac-

tivity anytime soon.

The ample fact is that some of the largest

firms on wall Street make enormous profits

using stock-index arbitrage, a form of pro-

gram trading, to manage their own capital

use the strategy for their nouse accounts has
said anything about abandoning the prac-

tice.

“We presently continue to operate as nor-

mal” said Joseph R. Schmudaer. vice
i

dent of program trading at Kidder,

:

& Co.
In stock-index arbitrage, large amounts of

stock arc bought or sold to take advantage of

price disparities between the stock-index fu-

tures and the stock indexes on Much they are

based.

The brokerage firms that are said to be the

biggest users of this strategy for their own
capita] are Salomon Brothers, Morgan Stan-

ley. Kidder Peabody and Goldman, Sachs.
Other firms that use it on a proprietary basis

arc Bear, Stearns and Paine Webber. Execu-
tives at these firms either declined to com-
ment or said they had no plans to curtail the

strategy for their own account.

One program under estimates that proba-

bly one-quarter erf the overall volume on the

New York Stock exchange is related to

stock-index arbitrage.

For its pan, the New York Stock Ex-
change is reluctant to ban index arbitrage

outright, saying it is up to regulatory authori-

ties to study the matter and take action if

necessary. Not did the presidential commis-
sion on die market collapse call for an end to

such trading, saying instead that more coor-

dination between regulators in all markets

was necessary.

Even so. the strategy has become such a
political emotionally charged issue that

some Wall Street executives refuse even to

discuss iL

Many firms that use index arbitrage for

theirown accounts have increased their prof-

its even more by engaging in a version of

index arbitrage lmown as legging. Instead of

creating a pure arbitrage by simultaneously

buying ana selling the stocks and futures,

they make a bet mi the direction of one
market and execute one leg of the transac-

tion minnies or as much as an hour before

the other leg.

It is extremely risky but can be even more
profitable than a pure stock-index arbitrage.

The firms hope that their sales in one market
will create downward pressure in the other

market, allowing them then to purchase
those securities at an even lower rate. Some
think that such strategies cause more volatib-

iy-

That volatility, real or perceived, has
frightened away many individual investors.

So in the last few weeks, executives at the

Wall Street firms dependent on business

from individual investors have called for a
ban on index arbitrage.

At the same time, one member of the

presidential commission has called on insti-

tutional investors to boycott the brokerage

firms engaged in stock-index arbitrage. Rob-
ert G. Kirby, chairman of Capital Guardian
Trust Co. in Los Angeles, said his firm has
cut its commissions to some of these firms by
20 to 25 percent But so far, there has been
almost no support for such a move. Despite

Mr. Kirby’s own actions, the sophisticated

professional fund managers are ignoring Ins

entreaties to direct brokerage commissions

away from brokers who use the strategy oa a

proprietary basis.

Portfolio managers at the large institu-

tions rite a number of reasons for not going
along with the Kirby proposaL The chief

one, many say, is that these finns are the

biggest dealers on Wall Street As fiduciaries

of their clients' assets, money managers are
required to txy to get the best terms possible
on their stock trades. To do so, they often
deal with the biggest Wall Street firms.
“Our primaryfunction is to get the best

execution and research possible;" said Ste-
ven A KroU, president of Hutton Asset
Management, which invests $30 billion in
mutual funds. “As long as program trading
doesn't interfere with that, it’s their burinras,
not my business.”

Corporations Ride the New U.S. Takeover Wave
By Caroline E. Mayer

Washington Post Smite
WASHINGTON — Lower

stock prices and renewed confi-

dence in the economy are fueling a

new wave of corporate takeovers,

but the players are changing from
the mergerboom of recent years.

Most of the recent bids have
been mounted by corporations

rather than by corporate raiders.

Already this year, several multi-

billion-doUar bids have been
launched, and a number of smaller

offers, primarily hostile, have been
made.
Among the largest bids is East-

man Kodak Co.’s planned $5.1 bil-

lion acquisition of Sterling Drag
Inc., a merger that Sterling accept-

ed on Jan. 22 to ward off a takeover

by the giant Swiss pharmaceutical

company Hoffman-La Roche.
The Canadian real-estate devel-

opment company Campeau Coro.,

which in late 1986 took over the

Allied Stores Corn. department-

Street officials say the reasons for

the takeover activity should have

been obvious.

“The situation is very simple,”

said Barry Friedberg, managing di-

rector of Merrill Lynch & Co.
“Stocks are cheap, the dollar is

down, liquidity is plentiful and the

confidence in the economy is up."

As a result, he said, “the takeover

market is explosive.”

“I expect takeover activity in

1988 to exceed 1987 as long as the

current conditions hold,” Mr.
Friedberg said. “What could
change that is if we have a 700-

point rally in the stock market
That would definitely dampen
merger and acquisition activity.

“It would also drop if the econo-

my turns into a severe recession as

compared to current prognosis of a

flat or moderately down economy,”
be added.

Merger analysis say the boom is

vastly different from the flood of

acquisitions before the stock cal-

they would* consider ‘strati

deals to diversify and expand
market"
What’s more, he said, today's

corporate raiders “are financing

thar bids off the strength of their

own corporate balance sheets and
not on the balance sheets of the

companies they are acquiring." as

many corporate raiders used to do.

“In 1988, the takeovers we’ll be
seeing wilt be diversification

plays," said Jack A Barband, se-

nior vice president of Grxmtal &
Co. “Blade & Decker’s bid for

American Standard and Kodak's
merger with Sterling — those are

real acquisitions, with the acquirer

looking to diversify into the next

decade, looking for good, positive

revenue streams."

But that is not to say that the

individual raiders have disap-

peared.

Washington’s Haft family are

back in the takeover game, despite

the $70 million loss they incurred

ter Wheeler Corp. he wants to dis-

cuss a $577J minion buyout with

the company. Carl C Icahn has
filed documents with the Securities

and Exchange Commission indi-

cating he is considering raising his

14.8 percent stake in Texaco Inc.

Paul A Bilzerian finally achieved

his goal of acquiring a company,
winning Singer Co. for51.06 billion

last month.

Not everyone agrees that a take-

over boom is on the way. David
Wittig, a managing director of Kid-

der Peabody& Co., said be believes

fewer deals will be done, primarily

because there will be fewer lever-

aged buyouts. In leveraged
buyouts, a company’s assets are

used as collateral to obtain financ-

ing to buy the publicly held stock of

a company. The assets then are

spun off to reduce the debt in-

curred.

Financing for leveraged buyouts
has become more difficult to obtain

since the stock market collapse, so

there will be fewer such transac-

tions. Mr. Wittig said.

parent

Magnin.
And Britain’s BAT Industries

PLC has bid 54.2 billion for Farm-

ers Group Inc.

Black & Decker Coip. has

launched a.$1.8 billion hostile offer

for American Standard Inc. And
the takeover figjit for AH. Robins

Co„ the Richmond, Virginia, phar-

maceutical maker, finally came to

an end in mid-January when one of

its three suitors, Amstcan Home
Products, raised its bid to an esti-

mated $3275 billion.

“What we’re seeing is a lot more
activity than one might have ex-

pected following the stock market

crash,” said Jim Chanos, a money
manager of a private investment

partnership. “It’s taken people a

little bit by surprise.”

With hindsight, however, WaD

more interested in turning a quick

profit than in actually running a

company, are being replaced as

takeover instigators by large corpo-

rations.

Dot Gogel a managing director

of merchant banking at Kidder

Peabody, said, “The big news of

this year is that when yon look at

the transactions completed and an-

nounced, they are almost uniform-

ly major corporations making what

lion for Stop& Shop Co&. the own-

er of a chain of supermarkets and

of firadlees department stores.

Asher B. Edelman has told Fos-
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NYSE Straggles to Post Gain
United Press Iniernaltonai

NEW YORK — The New York Stock Ex-

change struggled and finally managed to stage a

modest advance Tuesday as negative economic
news from Washington prevented any spirited

celebration over a long-awaited cut in the prime

lending rate.

The DowJones industrial average, which feQ

13.59 points on Monday, rose 829 on Tuesday
to close at 1^52.92.

Advances led declines 8 to 7 among the

NYSE issues traded. Volume feQ to 164.9 mil-

lion shares from 210.6 million on Monday.
Analysts said the market was distracted

throughout the day by concerns over the out-

come of the Treasury Department’s S27 billion

refunding, winch began Tuesday with the sale

of $9.25 billion in three-year notes.

HDdegard Zagorski an analyst with Ptuden-
dal-Bache Securities Ino, said the market was
dragged down in the early going on fears that

the refunding might not go well and then recov-

ered in the afternoon when those fears proved

unfounded.

Broad-market indexes also rose slightly. The
NYSE composite index rose 028 points to

143.61. Standard& Poor's 500-stock index rose

0J3 points to 255.57. The price of an average

share added 7 cents.

Before the market opened, the government
said its main gauge of future economic activity

— the index of leading indicators — fell 0.2

percent in December for the third straight

monthly decline.

The downturn followed revised declines of

\2 percent in November, which reflected the

plunge in stock prices, and 0.1 percent in Octo-

Sbortly after the session began, several of the

nation’s largest banks announced a cut in their

prime lending rates to 8.5 percent from 8.75

percent, effective immediately. The prime lend-

ing rate is the base rate for calculating a variety

of loans, including many to consumers.

Despite the prime rate cut, the market spent

most of the day in negative territory before

showing any signs of a move to the upside.

Hugh Johnson, head of the investment policy

committee at First Albany Corp^, said the stock

market was focusing far more of its attention on

the economic indicators than the reduction in

the prime lending rata

Mr. Johnson said the market remained “ex-

tremely nervous” and in the current environ-

ment viewed interest rate declines as evidence

of economic weakness.

Mr. Johnson said the “uncertainty about the

outlook for the economy is simply overwhelm-

ing the positive kick" the market might gel from

lower rates.

“The single biggest question on investors'

minds is where is this economy going.” he said.

“It is hard to move this market when yon have

so many investors, large and small, that have

been alienated by the events of October and the

volatility that followed.”

Federated Department Stores was the most

active NYSE-listed issue, down 2% to 51V4.

Campeau Corp. Tuesday warned Federated not

to fight its $47-a-share takeover bid with costly

defensive measures.
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NEW YORK -The lop execu-

tives of First Boston Corp.’s highly
successful investment banting dc-
fMztomt resigned Tuesday to fonn
their own merchant hunting
a ting

|
policy' dupates over last

month s company-wide shaif^m
The dmartures of Bruce Wasser-

stem and Joseph R. PereHa, for
years regarded as superstars in the
mergers; and acquisition fields,
went a stunning loss far Fust Bos-
ton's thriving businessm that area.
The departures also cast a shad-

ow ova- takeover deals now being

First Boston reported fourth
quarter net earnings of SSXp&r
lion, or 2] cents a share coopered
with S6J.6 million, or$1.68 **&“*>'
in the Hkr period of 1986.*^*?

pared

Electrolux Profit

Upl8%inYea|

orchestrated by First _
as Campeau Corp.’s $4.2 biffion
hostile bid for Federated Depart-
mem Stores Inc.

;
Also resigning were Bin Lam-

bert, managing director and cre-
ative-director of the merger group,
and Charles G. Ward, co-head of
thenxagergroup. Both said they
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were joining the new firm, to be
called Wasserstein, Perdla & Co.
Mr. Wasserstein win. be its presi-
dent and chief executive, Mr. Per-
rlla its chairman

First Boston’sabaxes plummeted
on news of the resignations and the
(inn'sj^uarteriy eannt£5 report.ar*
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STOCKHOLM— Swoftn’sAB
Electrdux said Twsda^ toi its

profits rose 18 percent m to
3.05 b32k»i kronor (SJOff'mtDion)
from 2^8 bBlion, »nrf cited intense
restructuring of its operations fol-
lowing an expensive expansion
program.

The company said initi prelimi-
nary annual report that the 26 per-
cent increase in wVs during 1987,
to 67.2 biOioo kronor from 53.09
bifiiozi, came mainly from its take-
over oT Zannusi SpA in Italy and
While Consolidated Coip. in the
United States, neitherof which was
folly taken into acooudt'in the 1986
report. T

Electrolux said/lnat markets for
its main operations continued to
show good volume trends Himna
the fourth quarter of 1987.

:5^HHuarler revenue dropped to
S2C6.7 million front 1412 million
while revenue for the year re-
mained almost constant at S1.32
billion.

In a news release, Mr. Wasser-
siein said that the group resigned
because it had a “different vision of
the future of the business than is

reflected in the conclusions drawn
from the recent strategic study"
made by First Boston.

The resignations followed by two
weeks First Boston's announce-
ment of a major management sha-
keup and job cutbacks following a
strategic renew of the firm’s opera-
tions. The review, begun before the
stock market’s collapse in October,
was intended to improve perfor-
mances in areas such as bond trad-
ing while pinpointing ways to curb
rising overhead.

The firm, which will lay off
about 10 percent of its 5.500 work-
ers, has made several high-level
management changes and merged
part 01 its corporate finance group :

and its real estate finance group
in10 the investment banking de- 1

partmenL
I

Mr. Wasserstein reportedly
wanted the firm to put more capital

into areas such as merchant bank-
ing ai the expense of its bond trad-

ing operation.

Grand MetEnds

Martell Battle

With Seagram

ABC PostsNo Profit for 1987 After Loan-Loss Provisions

BAHRAIN — Arab Banking Corp., Bah-
rain's biggest offshore bank, said Tuesday that
it was declaring no profit for 1 987 after adding
S37S million to its provisions against possible
Third World loan losses.

Renton

LONDON — Grand Met-
ropolitan PLC formally ended

Tuesday its attempt to acquire

Martell £ Compagnie.
The British food and bever-

age ]group said it would accept

the rival offer by Seagram Co.,

the Montreal-based distilling

giant.

The two had tried for six

weeks to outbid each other for

control of France's second-

largest cognac maker.
Mandl accepted Seagram's

bid of 525 billion francs ($922
million) Monday, after Sea-

gram raised its offer to 3.475

francs each for Martell’s
shares, from 2,975 francs.

Grand Met. which holds
21 .8 percent of ManeD’s stock,

said it would earn a £40 mil-

lion ($71 million) profit by ac-

S158 million was allocated to provisions from
1987 operating profits, along with $217 million
from reserves and retained earnings.

The measures mean ABC will pay no divi-

The bank,jointly owned by Kuwait, Libya
and the Gull emirate of Abu Dhabi, said its

move was taken to cope with a new internation-
al trend in setting aside increased reserves
against developing country loans

It was the second offshore bank to take the
move in as many days. Arlabank International
EC said Monday that it would set aside $129
million against developing country loans, take a
loss on 1 987 accounts and strengthen its capital
base with new funds.

dend to its government shareholders, after pay-
ing out S53 million in 1986 after declaring a
profit of S107 million.

The move will reduce shareholders' funds to

$1.06 billion from 5126 billion at the end of

1986.

“It was a courageous move.” one Gulf-based
banker said of Arlabank, “It certainly points to
the way hanks are thinking

ABC said its measuresABC said its measures would boost the
bank's provisions to 22.5 percent of total loans
to nations rescheduling their debt. It has previ-
ously kept its provision level a secret.

A financial statement from the hank said

ABCs operaring profit increased 7.4 percent

in 1 987 to S1S8 million despite a fall in interest

income from some nations with debt problems,

it said. Assets rose 20 percent to S17J5S billion

at the end oS 1987.

Bahrain’s offshore banks, with about S3 bil-

lion in Latin American loans, have been hold-

ing a series of board meetings to finalize their

1987 accounts. Bankers say that a main debat-

ing point has been how to strengthen provi-

rions.

Arlabank, owned by 27 Arab and Latin

American banks and the third-!argest offshore

bank in Bahrain in terms of assets, decided to

cover a S132 million loss on its 1987 accounts

by dipping into paid-up capital Shareholders

also agreed a: that nme to reissue capital

through new shares by early March.
Bankers said that the size of the provision,

more than half the bank’s paid-up capital of

$225 million, showed a new resolve to tackle the

debt problem.

"If a Bahrain bank wants to make provisions

and declare a loss, this is (heyear to doit," one
banker said. “Everyone is doing the«me inter-

nationally and there will be no adverse effect in

the interbank market."
In the past, Bahrain's banks have pointed

often to the lad: of incentive in an offshore, tax-

free center to make large loan-loss provisions.

Banks in the United States, Britain and many
other countries enjoy attractive tax relief cm
such provisions.

Arlabank had been widely expected to take
steps to increase its provisions, which at theend
of 1986 covered just 6J percent of its loan
portfolio, "nie new measures increase that to 19

percent of its $1.15 billion of loans at the end of

1987 and the bank has geared itsdf 10 take

farther reserves at a later date.

ccp ting the Seagram offer,

“we now look forward to

INTERNATIONAL CLASSIFIED
“we now look forward to

working with Seagram and
Martell over the coming
years," said Allen J.G. Shep-
pard, Grand Mel’s chid exec-

utive.
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GM* Automaker
9 Humbled by Fall in Market Share, Listens to Customers
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(Cootfmed frWB first finance page) decades it was dogma in Detroit That helped muddy brand im- market. When the downsized B-
one million cars a year when all the thal competing cars could not be ages built up over decades. Earlier dorado and related models were
models are on the market. too much different from GOTs or this month, Cadillac and Oldsmo- introduced. GM officials lamely
'.“When they bring out those theywould risk being called funny bile announced they were dropping said they were designed when cx-
four-doors, they better sell orGM looking” and sales would suffer. their J models, the Cimarron and pens were predicting that gasoline

is in bag trouble," said Leon Man- BuI Ford’s rounded-styling Firenza. and all five of GOTs auto- would sell for $150 a gallon, even
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is in-bag trouble," said Leon Man- BuI Ford s ro

dd/a columnist with Autoweek
magazine. “If the GM-10 doesn’t

do iLwbat have they got?" A l
,
r

-Eariy reviews of the front-drive
Although

models, which replace rear-drive competitc
91s the same name, have been *

good. The Pontiac Grand Prix was resources
named Car- of the Year by Motor j ,

Trend magazine More impeatant, stannard J

dealers; report that the quality of PVpr not n
thesenew GM-10 cats is markedly

ever gem
better than previous GM models.

. The company badly needs a best

Sb&er. Many of the can ithas idled themes, epitomized
put in the past few years, including Taurus and Sable

Although GM may be down, even its

competitors, respectful of its huge
resources, are hardly counting it out. A
standard line in Detroit is,

r
lf those guys

ever get organized, watch out9

the restyled Btnck Riviera, Olds- caught on with the public. The goal is to posh Cadillac up
mobile Toronado, and.Cadil lac Sc- • Much ofGM*s sales and market- into the price ana prestige bracket „

lar motive divisions are trying to

ve sharpen their images.

introduced. GM officials lamely

said they were designed when ex-

perts were predicting that gasoline

would sell for $150 a gallon, even

though it had fallen below 51.

“GM had a third oil shock," said

Malcolm Salter, a professor at the

Harvard Business School. “The
price of gasoline went down and
they did not respond in time."

Industry analysts also say that

GM’s vast resources largely studd-

ed it from the severe recession of

the early 1980s, when Ford and
Chrysler Corp. dosed factories and
trimmed headquarters staffs to cut

costs. “Ford and Chrysler gained

IOICLY7DESPABONGT ft*l tfca yw
azi'tgooriCalTheBefneflders. Ihe

Sanontom h Vienna Austria

0222/73 33 7

A

You car left to uj m
conqcieto confidence: Kksn-lpni and
7pm-10pnc Or Mite to Rot'. The
WniSii Seda B. A-1030 Vienna.

LOSE WBGHT, GIVE UP SMOKING
+ dnriang. team stress control tn a
i«ry exduave pnvate merfcni dnic in

competitive advantage from their

brush past the graveyard," Mr.

yille and Eldorado models, mg problems ai

flopped. Sales are less than half of stemmed from c

what they were in the previous gen- conversion of the t

oration. fleet from an avera

sates ana market- into the price and prestige bracket

idpear to have of Mercedes-Benz and BMW, with
downsizing, the Buick moving into the $20,000 to

ButGM has begun to make simi-

lar moves. It has announced the

/Tento TODOOto^LOldsmo^Tde- doringof 11 pl^sthatwUlredure

economy picted as more conservatively c^oUa{ wprkJ.orceeraikmi
.

fleet from an average rod economy picted as more conservatively
““It has been 15 yean since they of 22^ miles (36.7 kflometers) a styled, but technically advanced,
havehad a reallyrock ’em, sock ’em gallon in 1980 to 26.7 mfles a gallon while Pontiac plans to reinforce its

successful product,” said John lastyear. sporty performance theme.
Sdmappran antomotive consultaut The company is still paying for Chevrolet will emphasize value.

sporty performance theme.

30,000. It is also cutting white-col-

lar staff by 40,000 by the end of this

year. In addition, the company has

Chevrolet will emphasize vahie, changed its executive bonus system

Barker & Soane, some of the expediencies of that while the small cars that will be f
10® ca&*1 to J®®*

31 focuses on

*My sense is that GM people arc transition period. In the early

mystified. They think they have 1980s, for example, GM sold its /-

GM’s new Saturn subsid-

done all the nght things but the body Hue of sul

market is not responding

£Worse, the company's
thing from a

iary will be aimed atimport bu
Some analysts say

long-term stock performance.

Mr. Smith argues that cost-cut-

ting is alreadypaying off. “The fact

1- son with improving fuel economy, that we are doing better in ’87 than

mderign hasbeen challenged. For difference among the can.

lac, although there was little along with with its internal inertia, in ’86 on Iowa- volume shows that

caused it to lose touch with the weare gening somewhere,” he said.

Nikko Division Is Offered

€BOT Clearing Membership
‘ ^ : Reuters

NEW YORK — NDcko Securi-

ties Co. International has been of-

feed clearing membership in the

Chicago Board of Trade Gearing

Coup, a move that is likely to be
7 matched lata by other Japanese
firms, a Nako official said Tues-

fWe-wOl be a dearing memba
tins month or next, pending ap-

raoval by the Finance Kfinistry” of

iaman “of a cental increase for

bSko International,” said the Chi-

,
pagobranch manager, Masumi Ya-

jtguchi.

',NBdco. International is the U.S.

anlt of Nikko Securities Co^ Ja-

pan’s fonrth-largest brokerage finn

-.afta Nomnra Securities Co.,

Daiwa Securities Co. and Yamaichi

jeenrities Co. Nomura is the big-

. gest brekerage in the world.

.! TheNDcko unit appliedfordear-
-rpg membership last July. Howev-
ir,rhe^jplicanon was met with a

-^Seating -Corp. request that the

•'•pxufs* parent company become a

floor member of the CBOT, Mr.
Yamagudn «id

He said ihat the Gearing Corp.
lata dropped its request and asked
instead mat the unit's capital be
increased.

To meet the lata request, Nikko
International plans to increase its

present $60 million capital base by
more than double.

Hideki Matsu ura, an analyst

with Daiwa Securities America,

said other Japanese sccuritks firms

are likely to adopt a more cautious

approach toward membership. He
died the uncertain profit outlook

of a full futures brokerage business

in the United States.

“Once we have dearprospects of

profitability, we wQl have to be-

come a clearing member, especially

when the yen bond futures win be

traded at CBOT,” Mr. Matsunra

said.

Sboji Hattori, president of Ya-
maiehi International (America)

Inc., said Yamaichi was attempting

to n^otiate better membership
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44 ononue Tooon rfOr On trot of tt«
Hbon Hotel Tel: 3Z2,'5UA137
hfahtly from 9aa^Closed Swilayad
Monday. Ask for free voters cad <*
conoaga desk. Welcome dnr*.

ter mount US finance product
to be brad m Smitoeiland, high oom-
mdnai. Too producers with awn leads
only tfiadd mdy.

FOR SALE & WANTED

LEGAL SERVICES
EDUCATION

IMMIGRATION AM) INVESTMENT
spedoht for Grata CUT, 620 Grh-
art. Suite 710, Mawred H3B IM1
Quebec. Gmfa. Tet 51-4-861 6118

INTERNATIONAL

ESCORT
sanna

Head office in New York

330 W. 56th 51, N.Y.C. 10019 USA

212-765-7896

AR1STOCATS
London Escort Sanrice

128 Wfonoe St., London W.l.

AI motor Geckf Cards Accepted

TS 437 47 41 / 4742
12 man - tredrsghl

Grade Code Aecaptad

f-auy/gg 4R

rrrrrrnrn:

212-765-7754

* ZURICH * CAROLffC
ESCORT SWflCL 01 / 252 61 74| U3M30N ORENTAL GUDE od Es-

MA308 CREDIT CARDS AM3
REGENCY NY ZUWCH

~'—
I

** * SBVia Esco*T sapnaL 01/44 24 73 zzmm. _ GQtfVAntWTBCORT
mdGwie Service. Teb GenevaQQ/

KATWIA «..***'- 68

a

AMBIANCE
escort sanna of rew yorx

212-889-7300

BELGRAVIA
Escort Sank*.
T* 736 5877.

GENEVA *DES!RS*
ESCORT savio. OZ2/2I 99 61

Union Escort Service. Taietfone
Noli 01 5558611.

njS;!
_ EXQUSfVE MUUHitARLu

MAJOR OBHT CADS AGCffTH)
Escort Service 91/2593807

MAYFAK CLUB
ESCORT SKVKE from 5pa
ROTTBtDAM (0) 10-4254155
THE HAGUE |0J 7040 79 96

|
ESCORT SKVKE (0) 2041100

LikllSNViV.lMAlJ

tt ;; .'"la
:vf>j

escort saws
10 KENSMGTON CHMI ST. WI
TBr 9379136 OR 9379133
AI rm^or awfit cash accepted.

CAPRICE-NY
jOtVSE FSBKH SFEAHNG Escort

and
^
Glide Service. Tt4 370 4067

London.

ESCORT SERVICE M NEW YORK
TEL 212-737 3291.

tws&si
Porlman Escort Agency

67 rattan Street,

London WI
Tet 416 3724 or 486 1151
AI mqor emit «rd» aoceptod

GENEVA ESCORT
SERVICE. Tefc 46 1 1 58

* OUB PRINCESS *

ACARBU ESCORT SBP
Tet 01-581 7026

SBIVKI SSVSSt AMSIBSkAM JASMM AM) JOYCE



INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, FEBRUARY 3, 1988

Tbesdayk

NISE
Qoang

NASDAQ prices OB of 3 pjii. New York time.
Ttin iBt. coniBktM ey lt» ap. consists of the LOWmost traded securities m Iarms of dollar value.

I • As updated twice a rear.

Via Tke Associated Press

Oae
WfcHMiLaw qaBLOl-Bt MWi Low Slock Ptv. YM. PE IOCS HW LOW Ouot t

32 « 31

S tf
26

48 IS 13
12

Bi 13 12
72 14 17

W 2! n
20 15.5 27
Oy 114
oo n te

17% 13%
2710 15
61% 45*.
int 7vi
27 19
20% 9%
33% 22Vi
37% 26%

39% IM
26ft 12%

S'" Tt
3«% 18%
20% 6ft
27% 10ft
27% 12ft
15ft 4%
«% jft
24ft 12
8ft -'3ft
49 ' 24ft
5ft 2ft
18ft 3ft
=lft lift
26ft 9ft
60ft 37
46 35%
41ft 28ft
56 43
103
98%
105
48%
39ft
95
25ft
18ft
43%
12%
41ft
8ft
10%
15ft

(Continued)

1141 67

?S Itt
9095 34ft
154 10ft

182
52
755
345
59

4Sft 45ft— ft
26ft 27 + ft

25
17
19%
37ft
32ft
12ft

ft 13ft
% 2U»
ft Sft
ft Ita
ft 34ft
ft 36ft
- 60%

1 L5ft
tov,
33ft
40ft
23
16ft

18 Ulllupr 120 105
12ft UllUipf 150 117
10% Unit I rid 54 45
18 Unttlrm u

UJerBk .96 45» u King o JSm 42
3% UidMM
1ft UPkMn

26 UsnfrG .12 A
1ft USHom

12ft USShae At 35
21% US Sum 50 2.1

42ft USWest 121 6.1

6 Unite*
30 UnTech lit 16
ZM UnITet ,

152 65
29ft UnfT2pf 14D 42
14 UWRs J4 4A
5ft Uniirds __

12ft unfvar JO i.i

25ft UnvICe 13 43
21 unvFds JSS 3J
8% unvHR 1J6 125
3% UMafete ^ _

21 Unocal 150 13
23% Unlohns J2 2.1

26ft USUFE 138 3S
35 USLF PT33 U
8% UslfeF .92 W
20ft UJaPL 252 74
13ft UfJMCoS 1546 55
22ft UHICOPI 254 9.4

23% UHICOPT261 9A

1300*21%
33 13ft

25 61 13ft
30 19

9 474 21ft
33 flft

10 4ft
17 1ft

4 2334 34
26 1130 3ft
17 301 15%
IB 101 28ft
10 2207 S3ft

44 t
B 2209 38%

2341 29%
10 35H

IS 213 19ft
12 7%

21 I! 17ft

,i R
10 2D 10ft

227 6ft
20 2577 30ft
22 10401 34ft
B 210 32ft

3 35ft
41 9%

13 1605 30
10 2a 18ft

14 27ft

21 21

13ft 13ft + ft

13% 13% .
18ft 18ft— ft
21% 21ft— ft
8% 8U— ft
4ft 4ft
1% 1%

32ft 33ft +t*
2ft 3ft 4- ft
15 15ft— ft

28ft 28% + %
53 53% * ft
7ft 7ft— ft
38% 38ft— %
28% 29ft + ft
35ft 35ft- %
18ft 19 +ft
7ft 7%
17ft 17ft— ft
29ft 29ft + ft
Z7ft 37ft + ft
10% 10ft
6 4ft + ft
30% 30ft— ft
33 34ft +1
32% 32% + ft
35% 35% + ft
9 9% + ft

29ft 20
17ft 18 — ft
25ft 25ft + ft
27% 27ft + ft

US. Futures
High Law Cka* CM. Season Season

Hxm Law Open Hfch Low 0«* »

Via The Associated Press

PORK BELLIES (CMS)
40500 Rw.- cantsW Ox . „ 5350
6950 4950 Feb 5450 gjg 54.15

49JO Mar S4J5 gi, «37

83-1 75, Jjj" SjO

^ D^OpmlntJ19J65 mV*
MUNICIPAL KORWtCBTI
s,
5S"°

d^13ss o,«» ®r
£? ss S St gw« 53 as
m^DwOoon »

Season Season
High Law

6&J0 49J0 Mar 5L65 £2 55J7 55J5 +40
67JO sun May 56.10 »£§ 55J0 SSBO +.M
7450 5150 Jul Si.21 gif ms +.10
6350 50.111 Aaa 55.15 &£ 57S
57J7 52.10 f3 5750 S7J0 3

57JO

Oncn High Low Close Cha.
56.W 5Z.T0 MoT

Ett.Softs 34S Prwv.Safts 5509
Prev.Oav Open Int HITS? up26°

Grains

87-40 88-6 +J
87-14 87-19 *2

89-17 90-25 +S
87-29 SW +|
86-21 87-32 +£
SlO BA-11 +2
84-25 W

WHEAT (CBT)
5500 bu minimom- dollars par bushel
136ft 253 Mar 125% 130ft 126
134ft 263 MOV 128 129 355
125 253ft Jul 3.14ft 118ft 114%
128 2172 Sep 126 121 118%
336ft 259 Dec 129 331ft 128ft
138 IX Mar
Eii. Soles Prev. Sales 5.199
Prev. Dov Open Int. 39.111 i»93

126% —52ft
126 —52
115% —51%
118% —51%
1®Vi —51ft
331ft —51ft

i§3 if S3 SB

22 VFCP 54 U
4ft WoJfri

4ft Valera
22ft Valor pf 144 119
15% Valerut 256 110
16 VQING n 230 113
tft Vcrtevfn

27ft VanDm 1.15 13
2ft Vtrco
18% Vartan 36 15
2 Varttv
14ft Verity pt 130 &J
6ft Vara -40 16
lift Veeeo 40 11
3 Vend*
lift Vests* 1300 9.1

2ft vestm
57ft VaEP Of SM 93
74 VaEP Pf 732 If
91ft VaEPpf 8J0 95
71ft VaEP Pf 7J5 8.9

14 Vlahov 232 135
20 vislaai .10* 3

95 VukM 192 29

II 549 27ft 27ft Z7» + 96
186 9 8ft 8ft

18 1188 4ft 4ft 4%
44 24% 24ft 24% + %
IX 16 15ft 15ft— ft

11 277 22% 22 22% + %
Iff 3 2ft 2ft 2%
15 17 34ft 34ft 14ft + ft

470 4ft 4% 4ft— ft
1357 26ft 34% 25 — ft
36911 3ft 2ft 2% + ft
3471 19ft 19 19ft + ft

16 330 lift 10ft 11% + ft
14 204 13 12ft 12%—%

173 Bft 8 8% + %
11 40 13% 13 13ft— ft

106 4% 4ft 4%— ft
200r 54ft *ft 54ft +1

USSOzSTft 86 86%—1
1 96 96 96 +1

100Z 83ft B3ft 83ft
12 6 17ft 17ft 17ft + ft
56 778 40ft 39 40ft + ft

316 7ft 7ft 7ft
12 14 136ft 136 136 + ft

25% 12% WOcktil JO
9 4 Walnoc -1JV

42ft 20 Wo IMl 3 .12

44ft 24% Wblom JO
49ft JTft WnICSv J6
39% 17ft WamC JO

38ft WrnCpt 352

26ft 9%
4ft 1

57ft 31ft
31ft 12ft
9 3ft

BB 49
12ft 7ft
12ft 4ft
46ft 26ft
28 10

QMS 12
QantOf 4
QuakrO 150 2J 16
QuakSC 50 45
Quanex

_ 28
Quarrttn 220 XI 9
QstVI n J3e 7J
QstVCn J7C115
Queslar 158 5J 16
QkReils 54a 1J 7

778 9ft
W7 1ft

4888 flft
1991 20ft
1SS Aft
621 71ft
220 9ft
279 7ft
269 34ft
208 13

Oft 9ft— %
1% 1ft + ft
42% « + ft
19ft 19ft
Aft Aft + ft

70 70% —1
9ft 9ft— ft
7 7
34% 34ft + ft
12% 12ft— ft

41ft 26% WICOR 2J0 7.9 12 118 33 32ft 33 + ft

8 2ft WM5 214 5 4ft S
59 50 WabR pf 450 85 20x53 53 53 +1
25% 12% WOcktil 40 19 17 70 15% 15ft lift— ft
9 4 Walnoc .I0e IJ 7 5ft 5% 5ft

42ft 20 Wo IMi 3 .12 J 27 5545 27% 26ft 26ft—

%

44ft 24ft Wblom JO 25 17 1257 30% 29% 30% + ft

49ft JTft WqICSv J6 IJ 14 157 36ft 36ft 36ft— ft
39% 17ft WamC JO IJ 16 1966 28ft 2Bft 28ft + %
71 38ft WrnCpt 3J26J 646 56ft 56 56ft + ft

87ft 48% WamrL X16 X9 II 11H 76.. 74ft M — ft
28% 19ft WashCs 7JD 75 JO >40 23% 23 23 — %
16ft Bft Wb9t)H s 561 J 7 65 13% 13 13

37ft 19% WshNat 158 45 14 15 26ft 26ft 26ft
30% 22% WstiWt X48 9J 11 2S2 26ft 26ft 26%— ft

48ft 28 Wastes M 15 17 5620 36 35% 55%— ft
3S% 19 WatKJn J0 15 12 12A 34% 24 24% + U
3ft % WeonU 2 1ft 1ft Tft

26ft Aft WabbD 1483 10ft 9ft 10 + ft
28ft 18ft WebwR UO LS 19 130 25 26ft 24ft— ft
41ft 24% WeOMs JD 15 2D 62 E% 31ft Bft + ft

60ft 37ft WelbF 250 35101 6196 52ft 52 52ft—

1

53ft 47ft WelFpf X2Be 45 „ KB flft 48ft flft— ft
23ft 16ft WetFM 350 111 17 1SB 20 19ft 19ft + %
13% Aft Wendvs M 45300 1487 6ft 5% A
22ft 17ft West, 50 IJ IS 9 16ft 16ft 16ft— ft
36 21 WtPtPS 1J0 4J 11 460 Z7V2 25ft 27ya + %
15 9ft WstctTS 50 13 30 13ft 13ft 13ft
3ft ft WCNA 8673 1 % %— ft
12% 4 WCNA Of 36 5ft Aft 4ft—1ft
16% 13% WtGspf 150 1X1 B 15 14% 14ft— ft
34ft 7 WSfnSL 54 X3 7 35 IDft 10ft 10ft + %
5ft 1ft WUrtlon 540 2ft 2ft 2ft + ftU% 80ft WUflfjMJiOO 775 387 «% 84 84ft + %

38% 19 WbfkJn
3ft ft WeonU
26ft Aft WsbbO

Livestock

34ft 7 WSfnSL 24 23 7 35 IDft 10ft 10ft + %
5ft 1ft WUlrton 540 2ft 2% 2ft + ft FEEDER CATTLE (CME)
84% 80ft WUrtptJJiOO 775 387 84% 84 84ft + % 44500 (bs.- centsper lb.
22 18ft WUnptB 350 14J 4400 21ft 20ft 21 — ft 80J0 66J0 Mar 7955 8055 79JO 80.17 +^
75 40 WitgE T-72 03 10 2511x51% 50ft 51ft +1% 79JO 67JD APT 7HA5 79J0 7«J0 79.17 +SS
37ft 23 Wstvcs JO 2J 12 654 28 27ft 27%—% 7850 67JO May 77.M 7750 7755 77J7 +J0
60 29ft Wevarti 1 JO IP 12 3023 38ft 37ft 38ft + % 76.85 68JC Aub 7620 76J5 76.15 76J2 +J0
50 32ft W*yerpr2J2 72 106 M% 36% 36ft + ft 7650 69.40 See 7455 7425 7580 7655 +2S
lift 5ft ylWhPfi 1 319 9ft Bft 9 + % 7SJS0 69.70 Oct 7550 75.90 7550 7550 +J0
28 16 vlWPItPfB 150x 22 21ft 22 +1 76.40 7025 Nov 7640 76J0 7430 7&J0 +20n 12ft vlwtiPit pf 14001 18ft 18% 18ft + ft EsI. Sales 2J82 Prav.Sales 3563

1.10 45 it 1539 27ft 27 27ft + % prev.Day Open int. 19227 oH 1579
16 32 lift 11% 11% + ft unr-tiruEi

150 19 6 112 25% 25ft 2Sft + ft
4
'm 3ft 3% 3“ U S8j

ta" e
»Si

Ptr
&l 4850 4835 47J5 4752 +57

7 01 1,7 ’i? 4650 3190 Apr 45110 4550 44J2 44J2 —58
IS J 13 13 iSS wft 1Awl ft

-«.T7 37JD Jun 4B20 4830 4752 CJ7I +JB
1J0 SJ 1091 26 n£ 24” + aj 4930 39J0 Jul 4850 42.15 47JO 47JO —221J0 5J 7091 24^ aft 24 + % ^ Aua MJ0 4490 4620 4625 +55
1556215 151 5 4* 5 5^ 22- ££ S22 SS156 44 15 2B 42% 41% 42% ££ ??•» Oec «S0 C.90 42J0 QJ0 +58
JO 45 14 639 8ft Bft 8% <XW 4U0 Feb 4X90 4X90 4220 4X25 +.15

S3 3% 3 5ft + ft Est.Salea 9JQ0 Prev. Seles 7.189
Ij4 57 1011774x25ft Bft 25%— % Prev.Dav Open int, 29546 unsfS

CATTLE (CME)
4aa»«Krcwitspertli. „ „

69.10 55.10 Feb 6842 6857 6822 6472
7025 5770 APT 6920 7050 69.10 6955
6945 60JO jun 6835 6475 6355 6840
6850 59.17 Aua 6549 66.15 65J2 64115

67.15 5SJ5 Od 6440 65.10 6450 6490
6695 6025 Dec 6S5D 65J5 6U0 6S45

Est. Sates 24240 Prev. Sates 22402
Prev. Day Open inL 8X758 up 1595

Industrials

40ft 20% Whrtpl 1.10 40
29% 10ft WbHehl
39% 22ft WhfffaK 150 19
21ft 7% wickesn
10ft 2ft Wk*wt
32% 17% Wick pfA 2JD 122

1.10 40 It 1539 27ft 27

26ft 10 WiilcGs
37ft 79% William
8ft 4% WtlshrO
17% 3% Wlnchel 1566215
52 37ft WTnDIx 156 44
lift 7 Wlmttfl JO 48
4 1% Winner

27ft 21 WIsEns IJ4 57
2B 25% WlsG pf X55 9

J

.15 9 13
MO 55

16 32 lift 11% 11% + ft
6 1t2 25% 25ft 2Sft + ft
4 1017 9ft 9ft 9ft— %

103 3ft 3% 3ft

_ 61 2Dft 20% 20ft + %
3 13 16ft 16ft 16ft— Vi
mi 24 22ft 24 + ft
10 4ft Aft Aft + ft

151 S 4% 5
37ft WnDIX 156 4J 15 205 42% 41% 42%
7 Wlratta JO 48 14 639 Bft Bft 8%
1% winner

. . 53 3% 3 3ft + h,

54 42ft WIscPL 124 75 11 194 46ft 45ft 46ft + ft
26ft IBft WI5PS 3 154 65 11 1472 23% 22ft 23% + %
47ft 26ft Wltca
14ft 9 WbfvTc
14 Tft WoJvrW

1X8 45 11 718 31ft 30% 31ft + ft
10 lift

417 10ft
lift lift— ft
9ft 10ft + %

59ft 29ft Wlwtfis L32 34 It 901 39ft 39% 39ft— ft
9ft 5 WrMCp

19ft 10ft WrWVI
B3% 39 VVrfply
3ft 1 Wurtlxr

10% Aft
71ft 34ft
25ft 115%
11% 4ft
20% 7
7 3
39 17ft
10% %
94
9%
6%
54%
25%
26
13
84ft
7ft
13ft
20%
17ft
23%

17ft 7 WyleLS 4B 28 19 109 10
30ft 14vs Wynns JO 34 IS 31 19

14 Aft Aft Aft

, „ .. _ 45 12ft 12ft 12%— %
154a IJ 23 765 77ft 7AH 77ft

10 1% 1% 1%— ft
48 28 19 109 10 Tft 10
JO 34 15 31 19 IBft 18ft— ft

Currency Options

85 50 Xerox 350 5J 10 3282 55ft54H»55% + ft
52Vj X«rax Pi SJ5 1X1 1664 54ft 53% 53%— Vfe

31ft 19ft XTRA 54 13 14 103 27% 27 27% — %

33ft 17ft Ynrkln 30 23% 23% 23% + ft

PHILADELPHIA EXCHANGE
Option & Strike
Underlying Price Calls—Lost

Feb Mar Jon Feb Mar Jar
50IXM Australian Dollarvcents per wit
ADolir 65 r r r
7149 *9 r r r
7149 70 r r r (

7149 71 r r r
7149 72 X16 r r

sue# Australian Doilara-European style.
7149 72 040 0J8 r

12580 Driiisfa Poonds-cents Per unit.

7% 2% Zapata 412 2% 2ft 2%
37 13ft Zavre Al IS A 5463 16% 15ft 16>4 + ft
16ft B% zem« JO 38 14 12 10% 10ft 10ft + ft
33ft ID ZenittiE 841 15% 15 15 — ft
13ft 2ft ZenLab 299 3 2ft 3
25ft 13ft ZenNtt 50 46 B 65 17% 17 17%
»ft lift Zero 46 2J 15 54 IS 14ft 15

355 !5 zurnins 88 10 15 77 22ft 22ft 22ft + %
IDft 7ft Zweto l5Be1M 1491 9ft 9ft 9ft

50 46 8
46 2J 15

NYSE Highs-Loms

NEW HIGHS 18

ACMGvtlncn
DrevStrt n
TeiexCP wd

AmStand
GenAAotr H
ToiEdSBIp!

CLCAmn
High Volt

CenEdSprit
AAanh led

NEW LOWS 18

ChNY odl PfA
InllTcti
SCarEGpf

ChNY adl pfB
Montedison
Thartec

PsflnlrefA
QMS inc

Ftlnfrst PfB
RothchlW

BPound «2ft s r r s
17741 170 r r 980 r
17741 172ft r r r r
17741 175 190 X40 r r
17741 177ft 140 250 r r
17741 1B0 r UO r X75
17741 182ft 040 r r LAO

SIMM Canadian ooliars-cents per unit.
CDoilr 76 r r 2J1 r
7BJ2 76ft r r r r
78.42 77 r r 1 Jfl r
7&J2 78 0lS1 0l6S 1JJ3 0.12
78J2 78ft 040 049 056 047
7SJ2 79 r r 041 r
78J2 79ft s r 052 s

62500 West German Martu-ceats per ualL
DMark 56 r r r r
59J5 57 r 250 181 r
59.45 5B r X00 r X12
59J5 9> 042 r r 044
59J5 60 047 0.7* r 049
WJS 6) 0.12 049 r 1J0
59J5 63 085 046 r r
59J5 63 r 0.18 r 358

643XM0 Japanese Yen-iMths ofa cent per unit.
J Yen 71 r r r r

Stock Indexes

257.10 257.10 .36040
Prev-Safts 4U77 -*l

-
PrOv.Dar Open fnlllf476'UPXin .

WSDV^Xai

VALUE UNE (KCBT3
pobitsond cents
3MJ0 ' 17X50 Mar 2106ft 21X00 209J0 2U50
28580 40 Jun 209JW W9M 28745 289.83
Est. Series Prav.Safes 229
PrauDay Open Int. M42 off9 - -

-

NYSE COMP. INDEX(NYFE)
pakrisandcents •

'

19100 10480 Mar 14X80 U4JO 14145 M385 —45
T94J0 11X00 Jun 144J3 145JQ 14X15 14480
191JO nX50 5*P 14580 14545 14480 U5J5
19045 11780 DOC 14585 14555 14583 UL50
Est. Softs . Prev.Softs 64U .

Prev. Day Ooen tnt 5672 up 79

Rnanc « i :• r

Company Results

U5 T. BILLS (IMM]
SI nrilllon-Ptsot lOOPCL
94J3 91JS MOT 9442 94J0 9445 9448
96JB 9148 Jun 94.15 9421 9488 9442
9441 9U5 SOP 9X87 9395 9XB5 9195
9489 91.17 Dec 9153 9366 9154 93J5
93J3 7146 Mar 9343 9348 9341 9140
9123 9X12 Jun 9X40 9340 9U9 9X19

Est-Sales Prev. Softs 7426
Prev.Day Open inL 23443 up 106

Commodity Indexes

Revenue and profits or losses. In millions, are In focal
currencies unless otherwise Indicated.

I

£e3S"
lJBelX? 7

11% UDC
>00 UDC pf
21% UGI
4ft UNCinc
15% UNUM
26% USPG
41% USFCpI
av, use
14% USLICO
13% U5PC1

1

19ft USTs
21 USX
39% USX of
95% USX pi
41ft USX or% USX wt
15ft Ultmte
1716 UnlFrst

r Unltvri
UnNV 8a UCmps

15ft UCortj
4 UnronC
19ft UnEftca UnEipf
40 UnEipf
34 UnEipf
18ft UnEipf
69 UEIOfH
13% UrrExc
45% UnPoc
91 UnPcpr
5% UnTexn
9 UnfodFi

24 Unisys s
48 Urtfay pf
1ft Unit
8ft UAMS UnBmd
18 UCOTVs
31% Ulllum

: 17ft + ft
104
26%
7ft — ft
21ft + %
33 + ft

24% + ft
26ft + ft
30 + ft
30ft
47%— ft
102ft + ft
52% + %
lft— ft

16
26ft— ft
35%— ft
57ft + ft
33ft + ft
21 + ft
AM

24ft + ft
35% T %
46 +2
27ft
22%
88% +1%
16 + ft
55% + %

112 +1%
9%
15 + ft
32ft— ft
60%— ft
1%
9%— %

43ft + %
27
22ft— ft

Sweden Year 1987
Revenue — - 6984
Net Inc. ___. 20.16
Per Shore, 063

FlArtralur Net Inc. —. 20.16 3

Year ,£ >984
Per5ha"- °“

Revenue— Awco. sago. Springs Industries«*- ® » ass_ a i

rolled Scates ^ lne-— '

American Cranamld
«b OWN-. 1987 1986
Revenue 9418 881.1
Ne) Inc. 604 5X1
Per Shore 067 046

Per Share 072

Tear 1987
Revenue 1,670
Net Inc. 554
Per Share X13

6.250300 Japanese Yen-European Style.
7001 82 086 r r

62J08 Swiss Francs-cents per unit.
SFranc 70 r r r
7X83 71 T r r
7X83 72 r r r

1906 7X83 a 059 r r
6194 7X83 74 049 r 18
5084 7X83 75 r OJA 285
1-55 7X83 78 082 017 r

7X83 79 r 0.14 r
I Total call voL 2SJKM Co
1986

To,al wri. 9J34 Pi

0*4 r—Nol Traded, s—No option offered.
ice Last is premium [ourettase nrlce).

age Source.' ap.

10 YR. TREASURY (CBT)
SlOQ8ooprtn-pl8A32ndSM IMncf
98-16 84-10 Mar 77-36 98-11 97-18
77-22 83-30 Jun 97 77-24 96-24
W21 89-13 Sep _ 96-14 97 96-14

Est Sales Prav.Safes 16,136
Prev.Dav Open Int 76435 up IS

97-1# 9S-W
96-24 97-23
96-14 96X1

- - Close .

Moody's 1,029.10 f

Reuters • li72230
DJ. Futures 7M.TI
Com. Research 229.13

Moody's : base 100 : DeL 31# 19311
p - preliminary; f - final
Reuters: fcose J00 : Sep. 18, 1931.
Dow Jones ; base 100 : Dec 31, 1974.

Previous

lASSklOf
1J31A0
232.14

229.51

US TREASURY BONDS (CBT)
MpcMIDOflOO-nts & 32ndJ0f 100 prt)
100-36 67 Mar 94-11 95-2 93-17 9+3#
99-23 66-25 Jun 93-11 9+3 72-18 9MB
99-12 74-X S#P 9X6 73-3 91-23 92-31
99-2 74-1 Dec 91-20 9M TO-» 9X4
95-10 73-20 Mar 90-13 71-15 90-6 91-11
94-4 73-11 Jun 90 90-24 90 W-70
93-16 72-26 Sep 89-71 90-4 89-71 89-31
92-22 72-18 Dec #9-2 8M7 86X1 89-11
86X0 72-1 Mar 68-16 88-31 88-N 88-24

Call open InL 3S6J01
Pol open Int 487409

93-17 94X8
92-1# 9MB
91-23 92X1
9M9 924
90-6 97-11

90 W-M
89-21 89X1

Tear TO 1TM u, n-..
Revenue 3J80. 3M SJJSS'
Nel Inc 2752 2022
Per Share '*> > 10 Wrnn
American Standard

4fti Ouar. 1987 1996
Revenue 901-9 769.7
Met Inc JU 33X
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Revenue ___
Oper Net .

—

Oper Share—
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1044(0)3X13
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Commwlities
London
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Dividends

FA 2
Close
Bid Ask arse

FA 2
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Bid Ask High Low Bid Ask
SUGAR
U4. Dollars per metric ton
Mar 1fl40 19X40 30640 19220 20X00 20X40
MOV 19640 19X40 20X20 19X80 19X60 19940
Aaa 19X60 19440 19X60 189JO 19X00 19640
Oct 19X40 194J0 1VM0 11840 194jOQ 19540
DOC I9ZOO 19740 N.T. N.T. 19346 19X00

Per Shore 142 0.97 o: loss.

XSSL J2& TiibuneRevenue 3J00. 3400.
Net Inc 127.1 18X5 j?kQ—j-

Per Share 199 AI5 ^yenue MXi— “ ^ Net Inc.

Lockheed Per sham-.
SftQuar. 19*7 1986
Revenue 1210. 2440. JJ*Y«nue
Net Inc 134D DtLO BJWSra

—

Per Share— X47 1J7 P«r Sham—

SUGAR Ui
French francs per metric tan u~
Mar 1460 1420 1410 1425 -74 May
MOV 1475 1420 1425 1430 —71 Aaa
Aug 1490 1JB0 1435 1450 —75 Oct
Oct 1473 IJ7S 1435 USD —75 Dec
Dec N.T. N.T. 1440 1455 — 75 Mar

FA 2
Par Amt Pay Rec

USUAL

Spot
Commodities

Banta IGaorw) Co
Dental (fflftatricsDental Industries
EDO Carp
Kysor Industrial
Lane Financial Inc
Leas Mason Inc
Lockheed Cevp
Loutstana-PocHlc

Q . .11 +29 +15
9-Wft 3-16 3-1

19X80 19540 199JO 19040 19440 19640 NOlCam

n J7e SLB

SiJO 64 10 a
5 137

54 J If 1581— A U 11 0968
3-50 7.4 10 AIDB 46e 44 20 IS

Rt 244 7J 15
P 2J8 174 26

aLee 140
IRE 40 1.1 46 2
EP 140 44 12 156
E pf 148 104 31

3639
X32 7.1 10 263
41* 46 74

S 140 23 T9 me
140 38 5933

8 714

17J 26HBW

8 714
9 12 897
XI 11 1028
*4 17 27

.lie :
if 1J6 IK
18X10 12J

«C110 T2J
1.10 2J

52 14 15 ia
pw UP U 11 668

240 54 *5210
140 54 300 9236

•i i \i s
JO 14 18 B94

n L5?e 5J M
J2 64 n m
46 34 10 3*

SI5HL a# Mii ^
48 15 13 10?

- 146 JJ 12

s .a m 5 fi
pf 1J0 AJ 10

9ft 9ft
33ft a
23U 73
33 22ft
14ft 14
12 lift
15% 14ft
33ft 32ft
SVh 8

22ft 22%
10ft 9ft
77% 76ft
22ft 20%
34 33%
7ft Tft
27% 27ft
16% 16ft
45ft 43ft
381* 36ft
18ft If
23% 33
12 11%
32ft 32%

£*&
31ft 30ft
6ft Aft
13ft 12ft
69% 68%
13% 19ft
Bft Tft
22ft 21%
13 12ft
16% 16ft
16ft 16%
55% 54%
16% 16%
39ft 38%
33ft 33ft
34ft 34%a 32%SM 56
97% 59
24% 23
3ft 3%
27% 27
17% 17

1? 16%
19 18%
13ft 13%
76% 74%
28ft 27ft

23% m.
25* aft

9ft
a —ft
Z3%
23 + ft
14 — %
lift— ft

JS*=*
8ft + ft
22ft- ft9%— %
77ft + ft
22ft + ft
34 + ft
7ft
27% + ft
16%
45% +1ft
38% +1%

+ W
23%
Tift

32ft + %6%— ft
51ft + ft
31ft + %
Aft + ft
13 + %
69ft— ft
13 + %
21% —lft
13 + %
16% + %
lift i

55V, + ft
16%
39ft + %
3310— U
flft + fta
56ft— ft59%— %
24 — %
3ft— ft

27ft + %
I7ft— ft

is%
+

74ft
*

28ft + ft
7%
21%— %
5ft + ft
asft—

%

ZZ7nT~ 134.0 mo rw
Per Shore— 247 1J7 Per Share— 140 3J3

Revenue nlxzi wSl Trans World Airlines
Net Inc. —_ 421.0 40X0 «h Qaor. 1987 1986
Per Shore— 6J1 XI8 Net Inc. 51D (0)375

_ . ^ Per Shore 140 —
Pa.newebber v ,m 1fM

SftiOear. 1987 1986 Nel loc. i064(a)1064
Revenue 5414 605J Per Sham IAS —
Net Inc —. 741 1742 0 - to-
per Shore— LI6 047
Year 1987 1986 WitCO
Revenue X440. 2J1X eniQaar. 1987 1986
Net Inc 720 750 Ravenue 368J 326,1
Per Share— XI7 X49 110 U4

PepsiCo
Per Share— 0-57 0J4

Year 1987 1986

%*£ ii
8 n

O J3 +28 +13

S $ S is
Q .18 3-15 3-1
Q 2\ 3.15 W
a 43 3-1 2-11
Q 45 3-10 2-19

Mar N.T. N.T. 1450 1465 -69 May 19X00 19800 N.T. N.T. 19L00 19700 oklNatlanal Bncrp Q 41 i!
Voiuine: 9409 tots of 50 tons. Rohm & Haas Co C 43 3-1 Ml

I
sales. 2468 lots. Oaen Interest: 2X167 United Technotogtoa O £ 3-10 £19

SSSSi per metric ton - £S3“,f n-nwtBrly; «*nf-
pmnen irnncs Permoe „ Ur 1AM 1477 14X4 1470 1472 1473
Mar N.T. N.T. 1475 1490 +15 May 1496 1498 1,106 1494 149* 1497 Source: UPI.
Mav N.T. N.T. 1485 — +5 Jul 1.118 1.119 1.127 1.116 1.116 1,117
Jlv N.T. N.T. M05 — +5 Sep 1.136 T.IJ7 1.T40 I.I35 T.I34 t,J3S
Sep N.T. N.T. 1.125 — +5 Dec 1.199 1,161 1,164 1.156 1.156 1,157
Dec N.T. N.T. 1.145 — +5 Mor 1.1B1 1,10 1,188 1.181 1.182 1.183
Mar N-T. N.T. 1.165 - +5 May U00 1403 1J01 1401 1401 1403

. N.T. .NjT- ..
— + 5 Volume; 2J64 lots of 10 tans.

1.182 1.183
1401 1403

l'i': 1 I'M* nil if - >1 1 tl*.-".TTfT—

-

RgtjgigisejESmSS3SS
PepsiCo

etn ouar. 19*7
Revenue 3J70.
Nei inc 1474
Per Shane 046

xm ii?S? ISSSnue
^

r~ ^ p£sf£r^n 242 Su ^
R&nue— n™ elm Yellow Freight System
Marine 5944 4578 4th Over. lft? 1986
P*r Shorn— 246 145 Revenue 4994 4344

Southwest Airlines Per shared ’uo 0.45

4tb Ouar. 1987 1986 Year 1987 1986
Revenue 1«X9 15*4 Revenue 1460. 1.71 (L

Net |nc 84 943 Net inc 4148 6942
Per Share— 048 048 Per Shore— 1J4 2J4

COCOA
French francs per 160 ke 1

Mar N.T. N.t. 1475 1490 +15
Nlav N.T. N.T. 1485 — +5
Jlv N.T. N.T. 1.I05 — +5
Sep N.T. N.T. 1.125 — +5
Dec N.T. N.T. 1.145 — +5
AAar N.T. N.T. 1.165 - +5
MOV N.T. N.T. ijp — +5
Esr.voL:0krt» at 10 tone Prev. actual sales:

0 lot*. Open Interest : 0
GASOIL
U4.doBam par metric tap

COFFEE Feb 13745 13840 13745 13545 13640

1

French franca P#r IN kg Mar 13745 13ROO 13840 13540 13640

1

Mar 1.175 1.170 1.168 1.172 — 3 Apr 13740 13745 14745 11540 135JD

1

IWv 1410 1405 1404 1406 Unch. May 1354s 13X50 13545 13175 T3X75 1
Jlv 1438 1438 1425 1435 Unch. Jue 13640 13645 13640 13540 13445 135X0
Sep N.T. N.T. 1455 1460 +3 Jlv 13X50 13X75 13640 13LM T3440 11540
Nov 1480 1480 1475 14*5 +7 Aw 13643 144J0 N.T. N-T! US00 iSZo
Jan MT. N.T. Ijso 1405 +8 Sep 13645 144J0 N.T. H.r. J35X0 14040
AMT N.T. N.T. 1400 + 10 Oct 13X00 U540 N.T. N.T. 13540 14X00
Est voL: 33 lots of 5 tore. Prev. actual sates: volume: 2J57 tots of 100 tons.

94 lots. Open intore-d: 654 Sources: Reuters ana London Petroleum Ex-
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Reflecting about the events of the recent past,

investors the world over have more to

consider than ever before.

Whatlies ahead
Given the unprecedented swings in the

world’s financial markets late last year, it is

prudent for investors to approach 1988 with a

certain degree of caution.

However, it is equally important to be in a

position to take advantage of the new
investment opportunities that are emerging,

and this will require patience, discipline and
forethought.

Time to re-evaluate

We at Merrill Lynch suggest that you
carefully re-evaluate your financial goals, as

well as your tolerance for risk.

You should also resolve to pursue a

disciplined, informed course of action.

Critically evaluate your current holdings,

formulate an investment strategy based on

sound information, and only make new
investments that fit in with your personal

goals Being successful in today’s environment

will require a good deal more planning,

information and flexibility than ever before.

Gaining the advantage

During the year it will be critically

important to have continuing access to the

kind of expert insight that can help you keep
in touch with fast-changing events.

At Merrill Lynch we offer professional

guidance and service that has earned us a

global reputation for standing by our clients, in

good times and in bad. We have done so in

recent months and we will continue to do so

during the year ahead.

Backed by our financial strength and our

tradition of trustworthiness, Merrill Lynch’s

Financial Consultants have access to global

resources unparalleled in the financial world.

We remain confident in the world’s financial

markets and in our ability to demonstrate to

you the highest degree of professionalism.

For more information, call (352) 495156, or

write to the Merrill Lynch office listed below.

The long view

Above all, you should stand back from

recent events and adopt a broad, long-term

perspective The uncertainties of the last few

months will eventually pass and investments

based on sound, fundamental values will

continue to be rewarding.

Return this coupon to:

Mr. Markus Schellenberg

Merrill Lynch Europe S.A.

33, 68-70 Blvd. de la Petrusse

L-2320 Luxembourg
Telephone: (352) 495156

Name:

Address:

Telephone:

«1988Mernll4rnch, Pierce. Fenner& Smith Inc Member SiPC
Merrill Lynch

i



Tuesdays

ayikx
Closing

Tables include the nationwide prices
up to the closing on Wall Street

and do not reflect late trades elsewhere.

I in The Associated Press

13V* SYS ABI 11
1Wk 4% ABM G n
* 4% A1F5 9
13% 57k AL Labs .12 1A 14
13«. 3% AMCs .10 15« WAOI jQSe IX 20
t'M 1'KiARCc
114 S4 ATS.E
J% * ATTCrwf
UVi 30% ATT Fd 2X48 50
15% 4% AblmdnM 1% AanaPr
9% 5Vk AcmeU me iJ
9% 3 Adlan 19

26V* ilk Actons 5
4«k IV. AamRs 11
18% AVk AdRUE I

19% IV* AlrExc 9
in 10 Alrcoan 240 170
129k 7% Alflns
7Vi 5 AllIBcn
12% 4V* AlUtrn 1J8 20.1
11% 3 Alphaln
21<A 4% AlpfnGr
51% 36V* Alcoa pf US 9.1
42% 16 Aiza A5
50% 19% Amdahl JO A 12
17V. 7 AmBllt .15 IX 8
45% 17% AmCtUH
5% I'M AmCoo 14
27 20 ACoo Of 3JS 174
5 2% AExpl

B
AExpl wt
AEkFFwt

15% 5% AFruc A 8
14% 4% AFruc B A
4% S vlAHItM
20% 15 AmiPro n
32 15% A Israel jib 20 A
13V, 3% AmLnd 11

12% 5% AmUsI 12
2b% 10'A AMUA 52 19 6
23% 11% AMKB it 4.1 S
5% I 'A AMBId
10% 4% AmOII
75 42% APotl 50b X 10
18% 13 APrec .20 14 so
8% 3% AmRIty J6e 55 7
10% 7% Aftestrn 53e 5J
6% 2, ASdE ISA
1% \ASdwt
11% 8% ASwMn 51c 44
5% 1% ATediC 10
27% 16% A-awnr 71 11
14 3% A-awi sc
70% 53 A-Ohapr 129 44
26 8 A-ahosc
23% 18% A-trft2pr 1.15 5.1

14% 4 A-amsc
30% S Aansc
78% 56% A-arcpr 195 6.1

23% 7% A-orcsc
75% 50 A-bmy Pr3Jl 48
36% 121* A-bmrsc
53 24 A-drvor 2JS 42
17% 3% A -ctrv sc
34 27% A-fcopr 1J7 IS
26% 7% A-lto sc
72 45 A-dowpr ZI5 14
44% 14% A-d0« SC
128% 77 A-ddun 135 44
80% 40 A-ddPT 135 49
49% 13 A-ddSC
40% 15 A-xon sc
34 27 A-gtepr 247 74
13 3% A-gte sc
09 44 A-wrpr 225 17
49 12% A-eesc

I 384 9% 9 9 + Vk
79 6% 5% 6% + %

• 3 5% 5% 5%
I 21 8% 8% 8%— %

1 6% 6% 6%'SO
280 7% 7% 7%
87 2% 2 2
80 40% 40% 40% — %
15 8% 8% 8%—

%

19 1% 1% 1% + %
30 AV* 5% AM + %
28 3% 3% 3%
11 15% 15% 15%— %
1 1% 1% 1%

48 9% 9 9%— %
57 12% 12% 12%
63 14% 13% 14% + %
91 3% 2% 3 — W
3 7 7 7 + %

SO 6% 6% 6% + %
115 3% 3% 3% + %

8 7% 7% 7%
2650*41% 41% 41% + %
725 27% 27% Z7%— %

3028x 32% 31% 31%— %
10 10% 10% 10%— %

343 45% 45% 45%
7 2% 2% 2%— %

13 21% 21% 21 'A — %
§ 2% 2% 2%— %
17 % % %— >
148 8% 7% 7%— %
v
4 * ns
2 17 17 17
5 15% 15% 15%

292 6% 6% 6% + %
3 8% 8% BM + %
10 13% 13% 13%
9 12% 12% 12% + %

100 1% 1% l%— %
41 7% 7% 7%
22 60% 59% 60% + %
1 14 14 14

24 4% 4% 4%— %
45 10V. 10 10 + %
35 J% 3 3%
3 % % %— Vk

348 11% 11 11%
20 2% 2Vj ZVa + %
75 22% 22% 22% + %
53 4% 4% 4%
11 68 87% 88 — %
36 9% 9% 9%— %
19 22% 22% 22% + %
82 7% 7% 7%— %
14 9% 9% 9%— %
6 65 64 65 + %
2 9% 9% 9% + %
52 69% 69 69% + %
28 18% 18% 18% — V.

4x37% 37% 37% + V*
45 8% 6% 6% + %
11 30% 30% 3C%— %SB 8 8 — %
4 64 64 64

131 1M 16% 16% + %
2 83% 82% 83% +5%
1 68% 68% 66% +2%

22 14% 14 14%
258 23% 22% 23% + %
316 33% 32% 33% + %
383 6% 5% 6
10 74 72% 74 — H
23 15% 15 15%— %

3% %
9% 4%
5% 1%
4% 1%
1% 5%

ft ft

6% ft
2%

JOB 2.1 11
10

IS Month
HUtiLow Stock

7% 1% ENSCO

ft ns isr n

14% 2% EntMJrt
27% A ErrvrDCt
TOk 7 Enfvs
16% 6% Eras
9% 3% Escann
1% *w eapm

20 7% EvrJ B
17% 6% EvrJ A
11% 5% Excel

gjf_ __ _

Phr.Yld.PE HUBHMiLpw ftK*-C«a

M H » 2J »
20 ft f* j^ + M
W% 10% + %

7te 94
.
21 SS SS S

10
* ns ft

.10 .?
” 11% im im + h

s Hi, i s ft

36% 16%
5% T«k
15% 6%
3% %
11 3
14 8%
Uk %
9%' 2
18% 3
22% 6%
28% 8
16% 8%
21% 12%
24% 7%

LeskT pi 225 11J
Lfcffme
LilVcrn
UUy un
UnPtu J6C237
LncNCn 1X8 15JD

LncNCwt
Lionel
LoriCP
LarTd
Umiex JB J
LuriC
Lvdol
LmbC JO 33

20% 20
3% 3%
9% 9%

£ £
”% 14 sa
6% 6
9% m
io% »
10 9%
15% l»
in n%

20
3%— ’*«

a

Kl
4*tl
9% + %
18% + %n
15%— %
11% + %

l2Vk 8%SDgeP»

9% FFPn m
5 FPA
13V* EotCbln

2.J3
116

4% FWlFn JMB 1.1

4% FtAlWt l.lObljf
6% FAusPr 1.Uel15
4 FICntrl
11% FtConn lXSelOX
8% FdFd
2% FFBcpn ,7% FNtCal JB5r JL7% FNtCal JBSr j6 18
6% FWymB
7V3 Fstcrp J6 4.1 4
8% FlsetlP Jit 65 36

20 FltcGE Ml U t
39k FI an Ion • 5
17% FloRck 50 2J 9
14 Fluke lJ6t 7A 63
16% Foodan 9
B5V* FartCng 680*
t% FordwtM
3V. Ford wt93
26% FarstCA J4 1.1 65
27 ForsfCB JOB S 64
13% ForSlL 19
3% Frxtmn 10
7% Forum 1JS 13L7
59k FrdHIy 10

7% FrSfrn 1joaiu 13
2 FrteBEn
28% Frtscta

a FruitLn
Furvit

13
J4b A 51

JO 55 19

47 11%
11 7
145 UP*
17 Skfc

52 7%
13H 8%

16 4%
9 16%
54 13%
35 5%
10 9

2825 13%
75 5%
187 11%
12 26
TO 4%
7 21%
17 17%
5 23%

it»ai5
60 2%
115 3%

1 29%
I 29%

1112 17%
168 4%
167 10%
10 7%
6 10%

40 TO
14 2%
11 39

3474 5%
160 3%

nib n%‘
4% 7
1816 1B>6
5% 5%
7VS 7%
BU. 8%
4% 4%
14% 16%

-

13% 13%

-

5 »
9 9 •

12% 13%
B% 8%
11% 1»%-
25% 26
4% 4%.
21% 21%

-

17% 17Vk
23% 23%

-

115 115 -

2% »4
Mh »
29% 29%
29% 29H
144k 17 -

4 4%-
10% 18%'
7% 7%
10% 10%-
9% 10 '

2% 2%
39 39
5 5%
3% 3%

19 16 6% 6% 6% + %
5 41 3% 3% 3%

19 1 1 1 — %
24 13% 13% 13% + %
13 10 9% 9%— %
47 10% 10% 10%— %
112 10 9 9*1—

1

M 20 32 31% » —

%

9 15 22% 22% 22%— %
2762 78% 17% 1BV* + %
39 4% 5% 6 — »

16 10 11% 11% ll%— %
28 119 5% 5 5% + %
16 2 5% 5% 5%— %

329 1% 1% 1% + %
43 7% 7% 7%

3D 93 3% 3V* 3%
3 2 4% 4% 4%

,342 5% 5% 5%— %
3 68 7% 7% 7%

? ?
23% 22%
IV* 1%
2% 2
17% 17%
1% 1

7% 7%
'ft'ft
4% «%
4%
12% 12%
5% 5%% %
3% 3%
6% 4%
43% <2
7% 7%
2% 2%
% %
4% 4%
4% 4%
15% 15%.
13% 13%
4% 3%
5% 5%

: SS 55
7% 7%
9% 9%
14% KK*
.12% 1T%
14% 15%

• 1% 1%
18% 18

%

; 8% a» • ie .

w% n%

22%— %
2
W
+ %

-T'ia
7% + %

x:
4%
12% + %
5%%—

%

3% + %
«% + %
<3% + %
K-*
Ik—

%

4%
4%
15%— %
13%
39k— %
5%— %

55 — %
7%— %
9%
14% +1%
12% + 16
14 — 4k
IV*— %
18%— %
8 — %
18
10%

— ‘I

ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 2nd Feb. 1988

Net asset value eualuttoss are suppOed by Hie Funds listed with the exception of same quotes based on issue Price.
The maroiaal symbols indlarte frequency of quatathus supplied: (d)- daily; (w) - weekly; fbl * M-monlfily; (r) -regularly; (i) - irregularly.

AL-MAL GROUP
-l«1 Al-Mai Trust. VA S 297.98
(rl Monoged Currency ... S IQ39J3
APAX FINANCIAL CORP.
Marlllme house ^OB N-65J405SOU.
( b I AjnerlcopJIal NV 5 87J4
BANK JUUUS BAER B CO. LM.
-Id) Boerbond SF 883J0
-I d 1 Canbar SF 1502X0
-Id ) E»u1boer America S 1326JM
I d 1 Eai ibaer Europe SF 1 147JO

-I d I Eauiboer Pacific SF 1333X0
•I d 1 Groftar SF 777X0
-I a > Stockbar SF 1558X0
101 5FR-BAER SF 1022X0
-I d 1 Swissbar 5F 1942X0
BAH MULTICURRENCY
( r ) Multicurrency USS S 1.169X8
I r 1 MuWcurretiev Ecu— ECU 1XS3.1B
.< r I Multicurrency Y«n__— Y 22SMQIX0
I r ) Multicurrency FFR FF I0J49JA
BNP INTERFUNDS
Iwl Inierbond Fund— S 191J4
(wl inlereurreney USS S 1IL3I-
<w)lnlercurrency DM DM 29.93*
Iwl Inlereurreney Sterling C 10.12*

•Iwl Inlercaullv French Otter— S&89
-Iwl Intereaullv Podflc Otter S 14X7
-Iwl interequttvN.Amer. Offer— S 1OJ0
-lw) Intereaultv European Class— S 834
Iw) Inferaavity Australia CIS— S 819
(wl interlux CapilalBeiakm— LF 49.900
Cwl Interlux Cop.Fr Secwrile FF 10X8X26
Iwl Interhix Capital FFr FF 11.936X3
-tw] Interlux Cap. LUF/BEF LF L61497X0
twi Interlux Capital ECU- ECU 1,152.19
BANQUE INDOSUEZ
-< w ] Asian Growth Fund S 1930
( w 1 Asian Income Fund S 9.10
iwl Diverband SF 84X0
-iwi FiF-America S 15X0
Iwl FI F-Europe S 93 60
iwl FiF-lnlernalkonal S 14X9
lw] FIF-Padfic S 37X8
I wl France Blue chips No 1 - FF 70X09.19
w) France Blue chips No 2_ FF 75X60.98
wl France International, FF 77X1

-fwj indasuezMulllbondsA % 127X2
<w) Indosuez Multibonds B — S 252X3

S 297.98
S T039J3

SF 883X0
SF 1502X0

. S 1326X0
SF 1147X0
SF 1333X0
SF 777X0
SF 1558X0
SF 1022X0
SF 1942X0

43 11%
2 17%

836 •1%
10 7%
19 6

2987 14
22 31
190 4%
11 7%
73 16%

154 4%
5 8%

171 20%
578 22%
2 10%
7 2%

276 S
25 TV*
11 4%
130 3%
33 15%
727 «%
566 24%
15Z7 8%
30 2%
28 %

3IB 11%
25 25%
28 33
73 31% :

Z72 6

MS. HECO L50 7.1 17™ NRM JOelAX
13% NRM pf 2X0 15X
7% NRMAcrtXO 2L4
3% NVRvns AU 59 9
7% Nczntck
1% Nastan _ ,
TV* NtGsO . Mb 4X 10
41* NtPatnt .10 IX
3, NtRtvn JO OX
V» NefaaHn

3 NewUne 6
19% NProC lA4e 6j6 18
2 NWldE 8
9% NYTEI n Jle LI
34% NY Time -44 L5 15
3% NewLew 7
4% Nichln 37
3% NJcbntS 24
H% NCdO G ;

2%-NuHrz ja2L7 33
% NoHrwt
1% NudDt
5% Nwnac

19% OEA U
3% OBrhKi 33
4% OdetA 41
34% OhArt 34a A 7
13% Otstens JD 3 23
M% OaeUU 140 109 10
5% OOtaap J0e 23
37* Oppenb
6% OrldH A .15a IX 8
4?k OriolHB JOa 2J 7
v. Ormond 6

13% OSutvn 33S L7 14
ZtkOxtEsy

1 21%
52 1%
24 14%
189 9%

1197 7%
2Q 3
21 4%
59 10%
841 6%
486 »
IW K
49 5%
9 21%
30 3
18 10%

983 29%
25 *_
3 6%

97 5%
107 73%
10 3
5 1%
90 1%
6 7%

12 71
432 4%

6 5%
5 43%

IDS 22%
2 12%

T2S 8%
2 5%

18 9%
3 8%
8 1%

28 18%
3 39*

21% 2J%— %
Itb 1% + % .

14 16% 4- %
9% *%— %
4% 7 + %

* + %
4% *%'
U 10
5% 6% + %* *“*
4% <%— %
21% 21% + Vk
2% 3

28% 29%
4 4
4% 4%
5% 5%+%
13% 13%—%
29b 3
1% 1%—

%

m 1% + %
7% 7%— %

21 71
4 4% + %
5% 5% + %
43% 43V* + %
22 22 — V*
17% 17% + M
8% n
5% 5%
9% 9% +%
S%. 8%
1% IVk
18% m
3% 31*

JO 2] 14
.16 3X 14
xaM 144 IS

14% 4
15% . flh
10% 5%
11% 4%
2% TVS

-3 1%
9% 2%
11% 7%
34% 29%
U% 4%
14% 7
TO* 7

Ultra - XBe U0- 13
Union xo hi*- -
UnJmar L34eUJ '

UnValy '5
UFoodA .• • S
UFoodS •

. . S :

UtMed
UniMV - 9
Unfttl 1XC 45 9
UnvPat •••

.

UnoRtn 23
USACaf tXO TL1 9

m t* r 7* 7%— %
44 -5% 5% 5%
38 7% 7% 7% -F %

-.4 5% 5% 5% *

.41% A.M4W» ' S -Mb-fB ,

H » Z»--W|-r ^
• 1 30% 30% 3Bi— U
- 5 - 7% 7% 7% .

' 4 W% 10 10- .
Wit 9 8% .*- '

.

mV

9 1 10% 10%
1

10V* + %
15 6 14% 14% 16%
9 57 4% 4% 6%— % i

16 76 9% 8% 9% + %|
63 3% 2% 2% + %

19 5 2% 2% 2% + %
447 1% 1% 1%— %
77 14% 14 14%

11 25 5% 5% SVt— %
10 0 1% 1% 1% + %

9V* 2% KMW 13 2 4% 4% 4% + %
25 9 KVPhS 1Z7 74 14 13% 14 + %
7% 5% Kappa 14 5% 5N 5%— %
19% 8V* KearNt 40 34 B 86 11% 11% 11% + %
12% 9% KJvOGn X5e7X 43 35 12% 12% 12%—%
9% 4% KentEl 12 23 6% 6% 6%
14% 7% Kenwln 5 8% 8% 8%
26% 6% Kefchm .m 9j 5 9% 9% 9% + %
9 % KeyCo 65 1% 1% 1%— %
2% U KeyCwtB 450 % % %
6% 1% Kirby 30 3V* 3% 3%
11%
2%

Sjk KttMfg
% KteerV

6 10
74 ft

7%%
7%%— Ml

34V* 22% KoaerC 240 8X127 92 27% 27% 27%

8% 4% QuokFb 7 24 5% 5% 5% + %

3% V*
25 lOU,
2% 1

9 5%
4% 1%
11% 4%
24% 10%
11% Z%
9% 4%
15% 4%
9% 3%

141m 7%
7% %
10% 2%
20V* 4%
9% 3

LSB Ind
LSB pf 220 17.1

LaBarg
Labile n X4r X 15
LaPnf
LdmkSv JO 3J 7
Lndmk 40 13
LdmkAs 3
Larfzzn It
Laser 7
Lauren
Lawsn n J0e Z1
LearPP
LeePhr
Leiner
LefsurT

10 1%
4 12%
9 IVS
8 6%

21 3%
88 4%
14 12%
4 3%
59 7%
7 6%
2 4%

65 9%
11 1

34 4%
23 6%
259 4%

1% 1%
12% T2% + Vk
1% 1%—

%

6% 6%
3% 3%
5% 4% + %
12% 12% + %
3% 3%-Vk
7% 7V>— %
4% 67*— %
4% 4% — %
9% 9%
1 1

4 4% + %
6% 6% + %
4% 4% + M

4% 4%--%
4% 4%— %
10% 11
10% 10% %
9% 9% + %|
4% 4%— %
14% 14% + %
2% 2%
77% 17% + Vk
5% 5% +%
20% 20% + %
9% »%— %
5% 5% + Vb
12% 12%

—

%
14% W% —-%
4% 4%— %
21% 21%—' % 1

16% 16%— %
2% 2Vk— % I

AMKH^hs4j(ms

38% 26% SJW 176 S3 18
21% 12% SPIHdpf AH 38
11% 4% Sage
8% 3% Salem 6
4% 1% SalMwtY
15% 10% Samson 1X0 120 33
4% 1% SCorta

4x30 29% 29%— %
369 76% 16% 16%
12 5% 5% 5%— %
1 4% 6% 6%— %

50 2% 2% 2%— %
2 73% 13% 13%-+ Mi

10 9 T 2

Floating-Rate Notes

Dollars

*T»

•.'f%si
Deutsche Marks

_Pounds Sterling

htaer/Mat.

Jbkyy Nat 91Gb
Abbey Nat 91Gb
AbbeyHM 12/00 Gt
AkteKe+ufcBJGb
Afttoaca+ LeicMGb
AnettoMGb
Anglia SestNCb

BEHftob

CNwoeNext BW AIM
25* £-« 9946 9lA5
Jl* OH) 99^ 9957

.lilss
nns

Japanese Yen

aZnyZ*: : _ «-xi BM Aoat

s’nm
%»er/Al*t.
Cr FonderMl Ea,i
^Fancier 96 ] Eat i

CrlMicnolMffey)
Ejc93(ea.t
^tendlltEcu)
IWV93

loJst*-

ilif
S*5£"
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CURRENCY MARKETS

Dollar Falls After Cut inPrime Rate

0UWeT

iS
,cbe^ ’

ftign

®v,led IH?*

-^--*v ‘ jcvtof

^ :NEW YORK -"The dollar

.
:-A)^laMTTufisdaymq^trad-

;. g rader pressure after major
;•'" tLS, batiks cut their prime rates.

.....;> While theanhad been expected,
ii give traders a furtha reason to

. take .profits oo long dollar pom*
Tkauatr;- .-• :

. A.Oipercent drop in the UiL
Jcadmg economic mmcazors in De-

l cember, the third consecutive.
moa&Ssf decline; added to the dtfl-

- far's probkmsbY iwvfeTKpmg the
... weakness ofihe U.S. -economy. .
r 7- BiNewYaric,the dofiardosed at

: . 3.683&Deotschemarks. down from
U>9025 flt Manky’s dose, and at

J2&25 Japanese yen, down more
.fc^yenfrom 129.425.
• Against Ac French fraac, the

j- US.- currency capped to 5,6770
* from 5,7045 on Monday, agatnq
-the Swiss franc it did to 13740
fio»T3820.

'
;: -The dollar also fell against the

British pound, which dosed at
' $1.7690, against $1.7575 on Man-

Loudon DollarRates
Tug. Mon

li» um
17W uao
128.15 129JO

UM uas
547*5 87015

Pmuten

.
_ dollar’s initial kisses wid-

eoed after iz failed to break above
_cfaart points.

- Traders said that the cat in the
prime rate, to 83 percentfrom 8.75

percent. helped accderaie the de-
cline. but was not the catalyst.

Many dealers had viewed the

'correacy*s recent rally as suspect,
largdy because ithad fed off expec-
tations of strong foreign demand at
the Treasury auctions.

“Some people bad expected the

dollar to move up to 1.6950
marks." one dealer said. “They
were disappointed it dxdn’L"
With little news; the dollar held

to a narrow range.

"It's a quiet, range-trading soft

of day." said a trader at a major
U3. bank. "There's very little cus-

tomer-business and the speculative

business is slow and grinding."

The dollar also dosed lower in

Europe, drifting down late in the
session under pressure from the

prime rate cals.

Caution was widespread ahead

c avoiu

[hose

CSC insiy**-

hechitfj

3-YearNotes Yield 7.42%
’ Reuitrz

. -WASHINGTON — The US. Treasury on Tuesday sold $935
billion of threc-year notes at an average yidd of 7.42 percent, amid
what dealers said was modest demand in the first leg of the

government's $27 bffliOQ quarterly refunding.

"Hie Treasury saidthe highestaccepted yield was 7.43 percent. The
small gap between this rate and die average is a sign of investor

demand. Bat bids totaEngjost $22.44 bilEon were received, covering

tlml^MSarY^iequireaieiU by a moderate 2.4 times. Of this amount,
relatively small investors for only S639 million.

Prices of seasoned Treasury issues gained as much as 1 point, or

$10 for every $1,000 in bee value, largely on the reduction in U3.
banks’ prime rate.

, The average yidd was down from 8.03 percent at the last auction

of three-yearnotes em Nov.3 and was the lowest since 634 percent

on Feb. 3, 1987. Thegovernment assigned a 7% percent coupon to

.thenotes. sold at -an average price of 99381.

’ In additionto the$9.25 biflion of three-year notes sold at auction,

The Treasury sold $1.09 b2Hon at the average price to foreign and
internatirmal monetary authorities. Buying From these institutions,

-flush with drflans after supporting the U.S. currency on the foreign

I

exchange markets, could decrease theamount of money theTreasuiy

mods from private investors this quarter, analysts say.

of this week's $27 billion U3. Trea-

sury refunding, after anticipation

of strong foreign demand for U3.
bonds boosted the dollar on Mon-
day.

Such demand would also involve

dollar purchases.

"It’s a unique factor which has

pushed the dollar up," said one
senior dealer at a British bank.

In Loadon, the dollar finished at

1.6820DM, down from 1.6892DM
at the opening and 1.6910 at Mon-
day's dose. It ended more than a
yen lower at 128.15. down from
128.85 at the opening and 12930 at

Monday’s close.

The U3. currency also fell to

13740 Swiss francs, from 13805,

and to 5.6745 French francs, from
5.7015. The pound rose to $1.7705

from S 1.7580 on Monday.
U.S. Treasury bonds traded

higher on news of the prime rale

cuts. But foreign exchange dealers

said the dollars gains on the back
of hopes of a favorable response to

the refunding had left the dollar

looting a Htue exposed, making it

vulnerable to confirmation of a
lower trend in U3. interest rales.

Some said the dollar's levels of
earlier this week had in any case

been unsustainable in the light of
unchanged fundamentals.

The altitude of traders is basi-

cally saying (hat 139 to 1.70 marks
is a level where the dollar has be-

eome attractive to sell,
1" said a deal-

er with a British bank.

Dealers said the dollar's slippage

also reflected a moderation ofsome
of the recent euphoria about over-

seas demand for the Treasury offer-

ing.

The refunding kicked ofT Tues-

day with the sale of $935 billion of

three-year notes. It was to be fol-

lowed by$9 billion of 10-yearnotes

on Wednesday and $8.75 billion of

30^ear bonds on Thursday.
Tuesday’s auction was thought

unlikely to give a clear view of

foreign demand since that maturity

is usually favored by domestic

banks and thrifts rather than for-

eign accounts.

Earlier in Europe, the dollar was
fixed in Frankfurt at 1.6892 DM,
down from 1.691 1 on Monday, and
in Paris at 53990 French francs, up
from 5.6965.

In Zurich, the dollar dosed at

1.3745 Swiss francs, down from
13835 on Monday.

Belgium Cuts

AnotherKey

Interest Rate
The AsinnaieJ Prev>

BRUSSELS - Belgium's

central bank lowered its key

interest rate again on Tuesday,

the fifth such cut in a month.
It trimmed its rate for three-

month Treasury certificates to

635 percent from 635 per-

cent, effective immediately.

The rate is generally consid-

ered the most important in

Belgian banking, acting as a

benchmark for most others.

The central bank also cut

interest rates for one- and
two-month Treasury certifi-

cates by 0.10 percentage point,

to 6.25 percent.

On Thursday, the bank cut

Belgium's discount rate by
0.25 percentage point to 6.75

percent and its Lombard rate

by the same amount to 7 per-

cent.

Monetaiy authorities have

cm Treasury bill rates by 0.10

pram every week since Jan. 6.

The three-month rate stood at

6.75 percent on Jan. 1.

As Tokyo Stocks Rise, Foreign Investors Return
Reuters

TOKYO —Statistics to be published Friday

are likely to show foreigners as net investors in

Tokyo-listed shares during January, brokers

said Tuesday. And the trend is expected to
continue, (hey added.

On a monthly basis, foreigners were net sell-

ers from April 1986 until last December, but in

the first wed; of January, the trend turned.

Thar week, foreign buyingoutweighed selling

by 304.6 billion yen ($236 billion) to 224.7

billion, an exchange official said.

In the following two weeks foreign filing

was ahead of buying, but only by a slim margin,
not enough to wipe out the buying advantage of

the first week.

An influx of foreign funds in the final week
of the month will show buyers ahead for the

whole of January, brokers predicted.

“It makes a lot of sense," said Peter Tasker,
an analyst with Kleinwort Benson Internation-

al in Tokyo. “It's the strongest market around
at the moment." And a broker at a bigJapanese
securities houses said, “Foreigners see this as

possibly the best place to be. It is very siable."

The Nikkei average of225 slocks has recently

moved above 23,000 yen for the first time since

Dec. 1 1. That has considerably boosted senti-

ment, brokers said. On Tuesday, the Nikkei
closed at 23,67231, down 46.92 yen from
23,719.13 on Monday.

A cut in the Japanese prime interest rate to

53 percent from S.7 percent in late January
promoted buying of financial and other inter-

est-sensitive shares and slocks in companies

that react to changes in domestic demand. This
boosted the overall market.

Recent moves by the Finance Ministry to

insulate the market from wild swings have
soothed edgy sentiment lingering from a jittery

December, when the dollar sank below 120 yen.

On Jan. 6, news that theTinance Ministry
would loosen accounting rules for special mon-
ey and fund trusts sent share prices soaring 5.6

percent, or 1300 points, that day.

Anticipation that ibe ministry would recon-

sider the methods in which the third segment of

Some analysts said that

the return of foreigners at

least partly reflected the

absence of other options for

investors overseas.

Nippon Telegraph & Telephone shares would
be sold also cheered the market.

Talk of such a move sent NTT shares, often

regarded as a barometer of market tone, soaring

150,000 yen to 238 million on Jan. 28.

A ministry official confirmed that foreign

securities houses would be allowed to co-man-
age the NTT underwriting.

Some analysts said they fell the return of

foreigners at least partly reflected the absence
of other options for overseas investors.

“The market has shown rigne of stabilizing,

but basically, the foreigners sold out of stock?’

Mr. Napier said. “Lots of funds had to decide

they couldn’t be in cash forever.'’

Some funds and institutional investors sold

shares heayQy worldwide when markets began

to plunge in October.

The yen's gains against other currencies en-

abled many such investors to make profits on
exchange rates even though Japanese share

prices themselves had fallen, if not as sharply as

those in many other markets.

Analysts said that numerous overseas inves-

tors have had to increase the proportions of

their holdings in Japan. If the Tokyo exchange

goes up relative to other markets and foreign

investors are absent, overall portfolios look

lopsided. Japan accounts for about 40 percent

of world stock capitalization.

The analysis also said that last year and for

much of 1986, foreign investors had viewed

Tokyo shares as overpriced when their divi-

dends and earnings, which ore low by the stan-

dards of such markets as New York, were

considered.

Foreign fund managers apparently thought

that speculation was helping drive up Tokyo
prices despite those factors and would eventu-

ally have to step, brokers said.

But when the international market collapse

finally came. Wall Street, not Tokyo, led the

way. Other markets fell further and faster than

Tokyo, and have been slower in climbing back,

brokers said.

With that record, and the yen and Japan’s

economy looking strong, what once seemed a

risky bet now increasingly appears a conserva-

tive investment, brokers said.

SEC: Report Opposes limiting Swings in Stock Prices INDICATORS: Index Off 0.2%
(Continued from Page 1)

slock selling and program-trading

strategies combined to accelerate

the market’s downward slide."

It also criticized some stock spe-

cialists at theNew York and Amer-
ican exchanges, claiming that on
Ocl 19 a “disturbing number" of

the specialists, whose job it is to

buy stock offered for sale when no
other buyers are in evidence, “were
either net sellers of stock or did not

buy large quantities of stock."

The SEC suggested (hat the two
exchanges investigate the system of

specialists and dense specific stan-

dards Tor their activities.

Mr. Brady told the Senate com-
mittee that, without Federal Re-
serve oversight, “We are looking

down the barrel, and the gun is still

loaded.’' He said the Fed must help

coordinate trading mechanisms
among the U3. stock and futures

markets and set up “circuit break-

ers," or procedures for preventing

massive slides in prices from spill-

ing from one market to another.

Mr. Greenspan said the circuit

breakers had merit because they

could slow market activities.

He said the collapse “was an ac-

cident waiting to happen,” if not in

October then “soon thereafter."

Although inflation expectations

at the lime bad declined and the

economy was expanding, he said,

“stock prices finally reached levels

which stretched to incredulity ex-

pectations of rising real earnings

and falling discount factors."

The market technology sped

price declines, be said, by dissemi-

nating information rapidly and in-

creasing the speed with which trad-

ing could occur. Prices were further

depressed by differences between

the prices of stocks, stock-index

futures and options and by a lack

erf coordination between margin
collection and payment.
“We must nonetheless not lose

sight of the fact that we came
through the crisis remarkably well

given what happened." Mr. Green-
span said.

He said steps already were being

taken to correct some of the short-

comings turned up and warned
against a tendency to over-regulate.

A report Monday by the Com-
modity Futures Trading Commis-
sion said that “unprecedented
change" in investor psychology,

not computerized trading strate-

gies, caused the collapse.

The CFTC regulates the Chicago
commodities markets where stock-

index futures and futures options
are traded. The SEC regulates

stock transactions, including those

on the New York Stock Exchange.

The CFTC said it could find no
evidence to support the “persistent

assertion" that program-trading

strategies, including speculation in

stock indexes, were at fault for the

stock plunge. (AP, Reuters)

(Continued from Page 1)

not surprising to me that the lead-

ing indicators were off slightly,” he
said.

“We anticipate a slowing in the

rare of growth," Mr. Spaniel said

after a congressional hearing.

“We’re very pleased with our 2.4

percent rate of growth and we plan

to stick with it.”

Analysts said the composite in-

dex does not accurately reflect the

services industries, international

transactions and other stronger

sectors of the economy.
“The index focuses on the U3.

economy and the buildup of the

exports sector is disguised," said

James Cochrane, an analyst at Tex-
as Commerce Bancshares Inc. in

Houston. He said that booming
manufacturing and exports could

keep the economy out of recession

in early 1988.

“We’ve been expecting the ex-

port side to carry the freight," Ik
raid,

Five of the nine seasonally ad-

justed indicators available in De-

cember contributed to the decline.

They were, in order of impact,

building permits; change in prices

of sensitive materials, especially

lumber and scrap metal; average

weekly claims for unemployment
insurance; stock prices, and aver-

age work week

Four indicators were positive

factors in December. From the

largest to smallest contributor, they

were contracts and orders for

building plants and factory equip-

ment; vendor performance; new
orders for manufactured consumer
goods, and money supply.

Themajor contributor to the No-
vember revision was change in in-

ventories. while change in credit

outstanding was the major reason

for the October revision, the de-

partment said.

The index, starting at 100 in

1967, was 190.7 in December.
(UPI. Reuters)
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Uft MedOfSt 40 S3 IS 16* 16& 7M MeacCs 1301 13ft Uft 13ft— M

rr S Sft 4ft 4ft— M
4ft Mentors -U L5 2006 10ft 10ft

__L 2895 21 27*
M0 45 244 21 21A 4- A

28 MereSk MO SA 57 35*
lH 17* MrchNt JO 14 19 93M 33* + A

33 22 31 u 14ft
14 MnbiBc 1J0 43 1339 21ft 20ft 21ft 4-1

r£
4M Merttr

JDe 34 % ^ a as-*
y \^mm 224 9ft 9* 9ft

. .
.' V* T

t 1789 W‘‘<A a*ft 25A 4-1

kr/
1

'V F‘*
.. 'tjl 235 n 12ft + A

.121 A 327 22 21* 21*
35 MkbNi IJ0 4.1 319 44 42* 44 4-1

di 919 10*
130 7ft 7M 7ft— M

2493 13* 12* Uft— ft
12* Microp 723 19 * 19. + *

Pi 403 3A
Fl j/

1 59.
K.

.

F-T-b 1 - ;rl 4219 54 54* 55* 4- A
MB 20

SiK ^ I5A MIHrMT J4 TO 1101 22* 21* 23 -M
7ft m 7*— *
12ft 12* 12ft 4- A

22ft 22ft— *
v * - 25ft 28ft +2AJl 2431 25* 28* +2A

J4 TO 564 BTjB 15* 15*— A
5M MdlBk) 654 12A 13 —ft

U25
B m1 1 1

1 *
1

-n 2511 120 48 43 25* 24* 25*

Hi <30
10

18*
14A

17ft
14A

JO 22 744 18
26ft M 21 35 WM 18* 4- *
Ckl 47 55 S3ft 55 4- M

II 1

13* 4* LA Goar 347 10M 10ft 10M + M

90
12M
Uft
38M
54
lift
31ft

18*
22*
22fta
IB*
37
25
34*
38*
27
21
30ft
Uft
14M
9ft
24*
7H

40
4*
42ft
29ft
0
40*
51

35ft
32ft
15*
Uft
29*
33*

45 NEC
5 NEOAX
10 NESB
23* wttcirv
29ft NCNJs
11* NlCpIr
18ft NDatO

S NIHMtl
WMJcm

Bft NMPm
B NEECO
7 N eltear
Uft NwkEa
6* NlwkSY
19ft Neutral
12ft NECrtt
16* NE Bin
9* NHmB
10A NJ Sit

Uft MYMTB
Uft NMilBc
12M NwMBk
5*
2ft NwwPh
I2M NlkS B
2M NtXeDr

24ft Nartbn*
is* Harms I
8ft NarakB
IS* HAihCm
IM NAmVI
39M NSffiCP
29* NorTre
14* NsrNG
20* MteNU
SM Norvrtv
4A NovuPn
UM NawsilB
16M Nmurtls
7* Numrc

,12e• 3 45 77*U a 7ft
JO 63 1B75 13M 12*
1J4 43 2853 31M SOM
31 Z4 49 37 34
34 1J 144 12* 12M
At IJ 49 26* 26
on u 127x 6 Sft

78 7 tft
135 10ft w*
225 10* 10
100 Bft B
444 17* 17*
990 7ft 7ft
153 29* 29
13 1SM 17*

40 28 541 22* 21*
J8 16 T26 13M 12M
jQ5e J 305 IBM 11

107 lift U
US to 22 29* 29
J0 3A 750 16* 16*
06 3 405 9M 9M

221 3* 3M
JO TO 2647 19* IBM

10 4M 4UM U 9 30* 29*
.18 J <09 23* 21*
-3S AA 95B 8 7ft

5 27 27
577 2ft 2*

1J0 11 311 44A 43
1J» 2J 6> 41* 41M
Ub M 64 19ft WM
.94 U 484 39 27ft
3M 60 6x lift Uft

4449 Bft ft
12723 22* 19

JO LB 359 22M XI
S6 52 10 10* IS*

77* + A
13 — ft
30*— M
36 —1
12M
3CM
5ft
7
10ft + ft
10ft— A— M
17M— ft

TM— M
29
17*— ft
21*
UM + M
10M + ft
UM 4- M
29* + *
14* 4 ft
9ft— ft
3M
19* +lft
4ft + «
30* + *
23M +1M
7*— ft
27 — ft
2A

44A +1
41M— ft

19*
29 M
UM
5ft + ft

20ft-2M
22M +*
10*

13 Month
Mtoi LqwStedc

Salabi
Div, Ykc MOs Hteh

Mst
Low 4 PM. OiW

7
I5M
45ft
49M
2»4
SOM
38*
27V.
23
22
21M
W
13*
24ft
42
32M
49M

J QM1C0
4* OCUUIP
»* OoHGP J4
33ft OnteCas Ufl
18 DM** At
1IM OWIftP 34
15ft Omnian .98

S* OneBe JO
6M Oiftprf
lift OP4ICC
17ft OuHcR
4ft Oroctes
3* Orbit
Bft Orrara
IS Och&A* *
Uft ONikTU
Uft OttrTP 2J2

153
495

XI 08
47 334
48 71
3.1 50
S3 185
23 44

45
1777
132
191
Si
197

1.1 B?
28 1092
7J 215

4M 4M
4M SM
V 24*
34M 34
21M 21M
V 21*
19 UM
14 13*
10W 9*
14ft 16ft
14M 13*
13* l5
5ft 4*
TSM UM
25 24M
U 13*
40* 4B

4M
4 — M
26* 4 M
34 — ft
21ft
34
18ft— ft
14 + W
TOM + M
IBM + M
14UM— M
SM + ft
15 — M
25 + ft
13*— M
40 —

M

IM 3ft PACE
35* UM PCS
78M 43M Poor
26ft Ift PacFst
15ft 3ft PraWO
33 13* Paritan
18* 5* Polls*

357
391

IJOolS 2W
JO 34 429

37
344
90

4 M 4 +M
Z7A 22 27M— M
43ft 61 43ft +2ft
14* 13ft Uft + ft
5ft SM 5M— M
24* 24M MM— ft
UM 13 12M

PculHrs
Pavdws
PsoGU ,10s A
Psnbcs 1J» 43
Psntair J3 33
Psnwts
PeopHrt J7e 28

6M 5*
17 14M
Uft 12
23A 23
22ft 22M
IV IBM
KM UM
21M 31
9M 9M

^6
*
2&

18 17*
15* 15M
12* 12M
33M 32*
19* 19M
14* 16A
33 32V,
UM 11M
UM 11M
1* IM

36ft 35*
26M 25ft
9* 9M
6* 6M
Uft 13M
19ft 19M
19 19ft
30 29M
71M 20*
8M 8

5*— M
17
12 — *
23A + M
22M— MWM— *
16ft + A
31M + M
9ft— ft

— M
10 + ft
Uft— ft
12*
33*— M
19* 4- M
16M— M
32*— M
UM + M
UM
1*

34
25*
9M— M
St
13A
19ft + ft
19
29*— M
21 — M
0 — M

16 2ft QMedS 7 3ft Sft Sft
20 4M aVC 48 Sft 5 5
WM 4ft Quadra 307 Sft 5 5
27 1JM QuakOl 34 28 27 19 IB* 19 + M
34* 8 Ouanbn 379 UM 11 Uft + ft
IBM Jft QuDaivs 107 ift Jft ift + *
20* 4* Oulxte 1 Bft 6 4

mb
u
UM
2
OVb
22*
Wft
27M
17A
91*
Uft
39M
lift
ZIU
33*
43
14
12ft
25ft
lift
25*
UM
11
16

Wft RPMs
7ft RodSys
4ft Reeves
lib RsevCr
2* Racy El
10 Rsotnos
9M RsolBc
5A Roptpn
UM RspAm
40M ReutrH
4ft RtKMI
13ft ReyRy
3 Rftdim
9* RdKBHI
17 RteOSNI
23M RooOSw
8 RoCbCS
7* RsvItFd
ISM Rosptdi
3ft RassStrmm Reuses
2M RayGM
1* Roytws
5ft RyanFs

34 38 695
ASe i 55

132
1497
1074
56

MS J 273
14

34 13 SO
Mm 13 1393

422
34 43 312

45
.Me J 479
l.W 47 00
1.10 23 454
-ITS 13 174

522
307

1Q2fi

J7 23 247
74
47

3225

U 14*
8ft BM
4* Bft
IM 1
«n 3ft
15* 15M
14M UM
9M 8*
UM 14H
55W 54*
6 5ft
18 17*
4ft 4*

20 19ft
23M 22*
30 29M
10ft TOM
10* Tft
20* 20
4 5ft
20ft 20
4, 3A
4ft 4*
6* Bft

Uft— M
SM

%In +
4A + ft
ISMUM— M
9M + M

14ft + M
55 + A
6 + ft
17*
4ft
20
23M
29ft
10* + M
10ft + A
20
4 + ft
20ft
4 + M
4*
4* + M

23ft lift SCI Sy 5 535 13* JT1 Uft— M
17 5 SCORU 127 9 9
17* 10* SEI ft 913 ISA r 1 15*— *
24W 11 SHLSVI 1504 17* 17A + *

l-<7e 23 11 38 \ j 38 — A
35ft 1* Safecds 2104 4* PttT 6ft— A
38 36 2

A

1489 W‘L 28* +1
20* ift SoueStt 1» j? 5ft + ft
ift 1ft Softten 160 B 2

491 F* ~-
26ft

8ft StPaulB Ml .9 493 t [ m
\‘ 10ft— ft

40 41* SIPcul s 1J4 36 2161 49A + ft
Uft 6A Sallck 208 12ft 12M + M
21* 13ft SFFdl UZ7 17M 17M + A
32 17ft Sanfrdft 535 27M + A
22ft 11* Scherer 36 26 80 13ft— ft
45 24* SchlAft J8 1J 257 35 —ft
2IA 4 Sdmed 272 9ft 9» *M

4
9* Seagate 15* 15ft 15ft + ft

WM U* Sealrgt .18 J 12 19 Wft lift + ft
32 lift SeraiF 4 19* 1IM 19* + *

3 SEEQ* 92 4A 4Vi— A
9* SefbeJ JQ 6J 106 12* 12* 12* + *

27M 17* Seteiins I4O6 S3 15 21 20A 20A— A
13ft 6* 5enmr JS S 160 9* 9M 9A— A
26ft fft Srauem 149 I5A 14* 15A + A
9A 2 SvcMer jh L3 <520 6ft Sft 6A
15ft 6ft SvOak M zo 761 8* 8 8

19 S&rMed JO 23 862 25ft 2SM 25ft— ft
51* 31ft Sftwmt 23Q 53 1678 41* 4IM
33ft U Shoney .» O 397 7?ft 21ft 21ft— *

6 ShanSo <26 Uft lift 11A + A
6M Shmds 12 UM 11* + *
30* SiemAl 37 41* 40A 41

72* 8A SJomD* 120 12M 11* 12 + *
28* IO* SUcnGr 1055 14 Uft 13 —I
15* SA SIDcanS 681 11M

13 Month .

Utah Low Stock

in im
Dlv. Yta. 100s won low 4 pm. ovne

som flwres are unoMdoL Yearly Mohs railBM reflect

the prwvhwc52 weeks plus the current week, bu> not the lotssl

rrwHnp bay. whore a milt or stack dfrWentfameuntlno to 25

pracstrter mere hat been paid, the wartMoMow rang#and
dividend are snowa tor Hie new stack ertv. Unless otherwise

notsMnrissof dividends ore annual dlsburaemenli Owed on
thehue dedtanrtten.

a—dividend also extradlTl
b— aanual rote of dMdend puts Nock OlvIdmL/l
e— HquMatlns OlvMsncL/l

eU—caUetUI
d— new yearly lowTl

s— dividend declared or acidM preceding 12 monthsTI

9— dWktend teCraodten funds.suWed to 15* iwswuldoncs
tax.

I —dividend deUamd otter wW-uo or clock dlvldond.

I— dividend paid this year, omitted. dstafftA or M action

token at taftg dividendmeeting.
j

k—dividend declared or pakJ this veer, an acamwkrilve
Issue urtth dMflend* in arrears.

n—newiuuekithspast52weeks.'nwbfth-tewranoebfloint
with the start of troefins.

nd— next dor deltvcry.

PTE— prtcMandnos rnila.

r—mvidena dedarsd nr oetd In precedlno 12 mrattn. Plus

stock dividend.

S—stock ram. Dividend begins wtlh dole of SOllt.

sit—sates.

f—dividend said Instock In preceding 12months,stthtWMd
cub vohie on ra^Svkftnd or ex^itstrIbutlon date.

u—rww yearly Mah.
v— trading haHed.

id— In bankniPtcv or recetvsnhip or bsino raorDanlad un-

derAs Bankruptcy Actor securities ossomocf by such earn-

grafts.

wd— when dbtrlbute&
wf—when Issued,

ww—with warrants,

x— sxotvfaiendor ex-ngftts.

wfis—wtedtetrlbution.

xw—wHhaul warrants.

y—itedfrkSsnd and sales In ML
yld— yield.

t—soles Intuit.

Uft 4A Slllcvi S
15* 3* SHIau
3ft 1ft SIvStMn
lift 5ft SlmAlr
23* 10* Skier
27A U* SmttiF
40 24ft Society 5
25A 72* SactySv
Uft 7ft SoftwA
Wft 4M5HwPb
30* II SonoePs
lift 4ft Sonora
14A 7A SoundW
24ft 17* SCarNt
25 11 Saunet
IBM 9A SahldSv
25 16 soutrat
43 Z7ft Sovran
Uft 5ft Spartcs
set IBM Stendys
18* 3ft StdMiC
28ft IS SMRees
21* 9ft SlrpISv
19* 1 Stars
34ft 16ft stostso
29 15* StwBCS
25* 12A SIcwStv
25* 10* Slwlnf
40ft 15M Strata
50 20* StrwtoCI
29 12ft Strvkrs
78 S3A ShidLvt
22ft 5 Suhcru
Zlft 6 SwtfFbi
34ft Wft SumltB
21 9ft SunCrd
45* Uft Sunlflc
31* 25ft Sunwsts
6M 1 SvmMic
13* 4ft Svsiln
12* 3ft SvsIatB
23* 7M SvSaftw
SOM lBft svstmt

t 31 TVS 7* 7M
1444 ift 4ft + ft
743 IA 1ft IM + M
152 7M 7ft 7*
109 16 ISM— A
9 25 1^1 24A— M

MO 23 924 35 34 34* 9- *
JO 20 457 19* IB 19* +IA

3 7ft 7ft 7ft
342 9U 9 9

32 14 515 21* 21* 21*
101 5ft Bft 5A + A
39 9* 9A 9* + M

36 TO 237 2DM 19M 19ft + M
104 MM MM 14A + A
444 UM 18 UM + *

M 43 529 19ft 18ft 19ft + A
1J4 AD 2260 35ft 35ft 35ft + A

17 Bft 6M 6M— ft
97 13 476 54M 54M 54M

410 • 7ft 7ft— *
.44 21 174 21M t ,1 21

1J3U1J) 17 13Mri 11 + M
194 1A IM— M

JB L9 2232 miIvl 25 +1M
JO 4.1 64 19* 19A + M

20 20A 20M
.76 SO 57 15M 14* 15M

1324 22* 21A 22M + A
.99 S3 158 29 28M 29 —A

51 20M 20* 20*
50 70 » 70 +IA

JB 6.1 3476 Bft 6 6M— M
30 23 205 8* BM 8*
37b S3 21 22ft 22* 22M— ft

1390 16* 15* 15*

lJXte 14
7701

im
33
29*
1ft

31*

IK
32*—IM
29M
1ft

1411 6M 5ft 6* + M
7M 5M 4* 5M + ft
19 13 12A U 4- *

2J9e 73 251 27* 27 77

13*
SOM
19ft
17ft
17*
7

34ft
Uft
4ft
17ft
21ft
30M
53*
18
19M
20ft
33
as*
25ft
H»*
13ft
42ft
30*
19ft
Uft
Wft
34*
29ft
15*
as

Bft TBCs 2* UM 11 UM + M
18 TCA J2 1.1 183 29* 28 28*— *
6M TCBY 1532 6ft Bft
4ft TCF 115 9ft 9M 9A- M
4 TMK J0e 4J 69 8ft BA
Sft TPtEn 450 6A ift
2 TSInds 159 2ft 2 2 — M
5* Tallinn OSe A 168 Oft

ft ft=K1A Tandon 1124 Ift
7 TchOtas 10A 10A 10ft— M
4M Tefcnwd 207 6* 6M

16ft TtarvAs 0486 24ft 24ft Z4A rate Vt.

I9A Tmkras JB J 341 SA 34* 34% __
434 4M 6* 4M

9ft Telabs 483 Wft 14* 14ft *
IBM Telxan jm .1 12S 16* ISA 16 + *
16 Tennant 36 4JJ 23* 23M 23*
7 Toronto 240 14* UM 14* + *
12* 3Com 1690 19ft 18A 19
50* ToklaF s .W J 155 74* 73A 74 M
5M Tapes 5 304 ISM 12ft IZft
20 TWA pt
12* TmMuS 1329 19* 17A WM + A
Bft Trnwck 333 11 IB*
7A TrlodSy 376 9ft 9 9M A
8 Trimed I 1204 15* 14M

21 Tsriep 1J0 42 510 22A 21* 2ZA M
17M 20Cnln 33 13 45B6 18ft ISA ISA
7 TvcoTy 7063 10A 9ft 10 ft
10ft TVsnns JM 3 1351 12ft Uft 12*

U
30
TOM
14M
21ft
Uft
2*M
30*
2SV»
9
29*
31*
14ft
48U
23
33*
20ft

St

Uft UST Cp
5ft UTL
5ft Unamn
11* unit)
ISM UnPIntr
16 UnSelC
14* UACm
13ft UBCol
2ft UHltCr
10ft UMSvrs
18ft USBCS
4 ft USHHC
26 USTrst
13 U5him
14* UnTelev
10* llnvFrs
3 UnvHII
2ft UnvMed

32 2

A

.72 43M S3

.16 20
1.16 U
30 1A

me 3
•33* 7.1

J0O 6.1

3
714
1322
501
IS
78
168
44

4B3
48

1275
3450
112
77
20
97

1039
251

20ft 19*
B* 8M
7ft 7ft
17ft 16ft
21* 21
Uft 22M
24* 24ft
17 16M
4ft 4ft

15 14*
26ft 26
• 7*
41* 40ft
U* 17ft
25 24ft
13ft 12*
4*
5ft 2£

19*— ft
8* + M
7ft— M
17 — ft
21*
22M
74* + M
17 + ft
6ft
16*— ft
2fft + *
7ft
40ft— *
17* + M

ft-

A

43
SOM
45
2Blk
6M

43ft
Sft
13ft
13*
19ft
25
29M
72
6BM

13V. V Brad
7ft VLSI
6* VMBft
17 VWR
2ft ValidL8
25ft VaiNtl
3fr VanGtd
Sft Varonxa
5 VIcorp
4M VlewMs
9* Viking
12 Vlpant
9A Viratsk

38ft Volvo

66
138B
1928

JO 6J 344
278

IJ4 XI 1441
276
160

3
710
19

54B
843

lJ4e 15 213

19* 19M
7*b 7ft
B 7
IBM 17*
3ft 3ft

28ft 27*
Bft 4ft
6 5ft
6* 4*
7M 7ftUM UM
15* 15
13M 12*
49ft 49M

19*
7*7*— M
IB
3ft

28 + ft
6ft + ft
5ft
6* + M
7*
16 — M
15 — *
UM + ft
49ft— ft

w
1J0 5J 25 TTz rw

9* WTO 7 12 IIA 12 + A
48 21 11 23A 23 23 —1

rrr. :n' i BJ 523 15* 15M 15MCM 28M WFSLs 160b 5J 292 29U UM 29M
24ft 11* WMSBs AD 2A 999 J5M Uft 15A + A
22M Wb WbtrfGI J3e 23 34 12 Uft lift
23* 13* Wattslnd .12 A 716 21A 20A 21M + *W 19ft WctaP AS 30* 29A 30* + *
IBM 7ft WtatFn 05b A 101 Uft 11* 1IM— M
23* 12A Wetbils 19 14 14 14SM » Helkan 319 34* 23* 24* 4- M

UA Werner Die J 17 15* ISA 15*
17 5* WslAut 1384 8* BA S*
21M 9A WMCOP 177 15 14ft 15 + *
40 UA WsIFSL JOe 3 116 35* 35 35* -F *
27* 13 wnwste 11 17* 16 16
17* •A wwnPb 344 12M T2M 12ft + M
19* 9A VYITIA 139 Uft 13A 14A + A
26* 1 i 1 PiuiT 820 ISA U 15 — *
tm JO 13 279 18* 17* IB*
:.9E 974 20ft 2DA 20ft— A
E33 32 2J 188 ISA 17* UA + A
25ft 13 WheUeh 940 20ft 19ft 20
64 30* WUkuai 1J8 16 485 42ft 41

A

41ft— ft
24* 12 WntAL 1051 IBM UA lift
I5M B* WIISFS .10e 1J 184 10* 9* 9ft
36 20 WIimTr Ji 10 162 29 29 28 — A
12M 6ft WllmF mi SM 7* 1 + A
U* 4% Windmr 155 12M 12* 12*— M
2<% U WlserO

OJb Wpiehn
>9 vlWOW

JO 73 44 M 14 U — A
10*
24*

J4 23 98
2194

in
s

10*
A

10A + A
25ft lift Worths JO 23 WO 17* 17ft 17* + M
21

A

11* Wyman JD 59 476 14M 13A 13A— A
39* 13M Wyj* 2557 10ft I7M HM— ft

1 X |
1 33ft 6* XOfttA 513 mi TO*

lift 4* Xtcor 809 7ft 7*4 7ft— *
16ft Sft xiaex 4443 4ft 4A Bft -f A
20* 6* Xvtook! 3 9A 9*
19* 4* Xyvtn 1132 4* 4A 4ft + ft

I I’'--
1 i(I 1

42A 20% Y1owF6 AT 12 2345 2BM 20 3HM— ft

IZ Z |
47A 18* Zkwui 1J4 6.1 19 24* 73A
38ft 7 Zandvn 143 9M Bft B% + A



PEANUTS

THIS LAP* IS ABOUT
lit) FE07 HER 1706, 5E£„
IN THE MEANTIME. A
STORM IS COMING UP

5UPPENLY. THERES A
POWER FAILURE'THE
ELECTRIC CAN OPENER
WON’T WORK!'

BOOKS
. . «iu> onv she ssw herself .20^ ^

THE MEMOIRS OFETHEL SMYTH

BLONDDE

2/3/88

ACROSS

I Sired

6 Male deer
10 morgana
14 City in N Will.

15 Bamboo stem
16 Pig or cast

follower
17“ Treader”

(Frosi poem)
IS Rectangular

pier
19 Hawaiian

goose
20 Small sponge

cake
22 Canter, e.g.

23

en point

24 Rumanian
violinist: 1881-

1955
26 Hooked a fish

30 Consumers'
advocate

32 Soviet range
33 Islamic weight

35 Nautical
position

39 Was frugal

41 Adopt
43 Food fish

44 Coup d’

46 Formal order
47 Accustom
49 Aits

51 Unfruitful

54 Floating
platform

56 Elliptical

57 Spot for a
wedding band

63 Roast: Fr.

64 And others:

Abbr.
65 Lingeror loiter

66 H.S. subj.

67 Seaport in S

France
68 Derrick
69 Resounded
70 Weight

allowance
71 Harness pans

DOWN

1 False god
2 Singer
Fitzgerald

3 Turned right,

as a horse
4 Michael ,

child actor on
radio

5 British candy
6 Limited;
meager

7 Touching
8 Poker stake
9 Meshed
10 Small table

basin

1 1 Regions
12 Invigorating

13 Highest peak
in the

Pyrenees

21 Loire feeder

25 A tide

26 Puff
27 Countertenor

28 Just

29 Small salmon
or trout

31 "Jacta
est"

34 Frankfurt an
der

36 Evreux is its

capital

37

were
(seemingly)

38 N.Y. team
40 Actress Daly
42 Rigid
45 Arranged in

threes
48 Disquiet

50 Baste
51 Auger
52 Scranton

suburb
53 Mickey

Mouse,
in Mexico

55 Shoelace tip

58 Anatomical
passage

59 City east of

Osaka
60 Metric

weight

61 Sea eagle
62 Pumper-

nickels

Abridged and introduced by Ronald Crich- de vivi
^
md

5? toreedireo-

40 West 23d Street, Niw York, N. 7. »“ JZ ZLnttot Smyth’s meeota’
10010. 1^t^dy mSS^tarunfortunatriy

.

SfhTtbemsdves. Smyth can
.Z always. Has ‘

lion
M

Reviewed by Doris Grumbach

fr
1
-*

^ always, jtci liAAiis yv' —_— >

hideous and horrid and mdanrfTOhr-sad. It is ^ about the place of women “J

like bong caught by a giant crab." woolf was musical world of her strait-iacea

—1
'
fc—-V as “a game Old

'

later to _ „
code.” The game did cock, in turn, wrote of

Vaginia Wooff in 1933: “I don’t think I ever

cared for anyone more profoundly." Woolfs
friend Vila SackviHo-West thought that “al-

though often a nuisance, Ethel was never a

m0re DrofomdIy'
W0^5

The wgto&n Poftr

bore:

Who was Eihd Smyth? An extraordinary bestsellers

BEETLE BAILEY

WOULD you LIKE
TO GOTO A
POOL PARTY
ANP MEET
A FAMOUS
CELEBRITY?*

Tkb
W«t

8 WINTER, by Len paghtaD
LIGHTNING.'

ANDY CAPP

IT'S NEVERTOOL
1DSTWT, MATE.

GETV^U= DCWN TD,
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(“cholericin the okf-firihianed military 'damn-

your-eyes’ stykT) and a musically gifted,' «“•.—*irrr-w
French-educated mother. She was strong- through?* <** Uated

willed and ambitious, leavingEngland aloneat
““““

19 to study nmric in Germany — a Haring

move at the time. Early de had learned that

de much preferred the company of women to

men, although she was briefly engaged to Os-

car Wilde’s brother W3Heand hada longtime

platonic friendship with the writer and philos-

opher Henry Brewster.

She was a charismatic woman whose ac-

quaintances included Brahms, Gaza Schu-
mann, Mahler, ShThomas Beecham, the poet

Anna de Noriks, the violinist Joseph Joachim
and manyotfaer famous persons in. societyand
the arts. She was presented to Queen Victoria,

was an avid hunter and golfer, loved large

dogs, and was fond of tricycling, and walking.

Her creative energy was poured into the coan-

position of six operas and many other musicaL

works, from 1876 until 1938, and 10 autobio-

graphical books, six of them written with the
encouragement of Virginia -Woolf. Her fine,

aristocratic face was painted by John Smgpr
Sargent; t&e work is reproduced on the dost

jacket of this book.

“The Memoirs of Ethd Smyth” is an abridg-
ment, done by Ronald Crichton, of six. erf her

books. He has connected the selections with
informative notes, so they read like a smooth
accountof her fife, or at lost partsof iLWeare
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JUST FINE—BUT I
AM CONCERNED ABOUT

,

CIND1 / SHE AND A
YOUNG WOMAN ©UESTj
WERE COMING OU

TO THE HOUSE TO SWIM
THIS EVENING' BUT

. CINDI OAIiED IT OFF
WITHOUT EXPLANATION,
—WHICH MAKES ME
WONDER WHETHER SHE'S

having another
MIGRAINE ATTACKS
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I
THAT SCRAMBLED WORD GAME

IQ by Henri Arnold and Bob Las

FORGET IT, GARFIELP. I'M
PLANNING TO ENdOV THIS

ALONE

Unscramble these four Jumbles,
one letter to each square, to form
four ordinary words.
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By Alan Truscott won in the dummy, and a dia- ' But if West hadsaved aIHus
mond was led. &st played hearts, he wottid hayejiad a

E» LAYERS from the Bever- lcw. the long woo anddummy • safe exit with a smafl hosi^t

iy Qub in Manhattan arc was enteredwith a trump lead when forced inlotheJead.^.-

accusuaned to capturii^ tides to play anothenBamond. East

at every leveL But thdr sue- now put up the ace and shifted

cesses are now bring rivaled by a heart, won by South with

those of the Manhattan Chib, the ace. The moment of . truth

A Manhattan CTuh team am. arrived when thespade aoewas
lured the knockout title at the cashed.

.

_

recent Tri-State Regionals is West did not rive enough
Port Chester, New York, and thought to his discard prob- *aj 93

were aided in the final by the lem< and made the fatal error

diagram^ deal of parting with a heart Now
-r, „ w , o .. ori

South cashed his diamond
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beartestablistogawirnKm >* Pm
the dummy, the contract was

The opening trump lead was safe. w«(M tbe spadetwo.
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A GUY SLAPPED
HIM ON THE BACK
AND THEN ASKED

HIM THIS.

GOULEY—n—1L-J"s

Now arrange tbe circled letters to

form ihe surprise answer, as sug-
gested by tbe above cartoon.

Yesterday’s

(Answers tomorrow)

Jumbles: LYING PRIOR TEMFER DEPUTY

Answer He dldnt speak to his wi-e for a whole week
because he didn't want 10 cc this—
INTBWUPT

WEATHER
EUROPE

Msonrc
Amzranfoin
AtlHH
Boredom
Bdaredc
Benin
araucti
Budapest

Costa Dd Sal

DabUn

Frankfort

HUiirtkl
Las Palmas

London
Madrid
Milan

HIGH
c m
14 57
8 46
9 48
14 57
4 43
9 48
8 46
3 37
5 41
17 43
6 43
7 45
14 57
7 45
7 45

-4 25
20 48
13 55
7 45

LOW
C F

ASIA HIGH
P

LOW
C F

Men let)

race
otto

Rorkiavtk

Stadcnofm

Venice
Vienna
Warsaw
Zurich

4 39
-9 16
7 45

17 43
3 37
9 «
7 45
3 37
14 57
0 32
7 45
5 41
4 39
1 34
a 44

6 43 Cl Bangkok 33 91 24 75 0
6 43 Eh Belling -3 V -9 16

43 d Hoag Kong 19 66 17 63 0
10 n d 38 86 24 75 fr

2 36 d New Deal 21 70 9 48 fr

3 37 d Seoul -3 27 -8 18 tr

45 Shanghai 8 46 3 37 fr
32 25 77 34 75 St

1 34 r Taipei 15 99 13 55 e
52 d Tokyo 14 57 4 39 cj

2 36 Eh

4
7

39
45

Bfl

d AFRICA
6 43 Algiers 16 61 8 46 0
5 41 ah CapeTown 19 66 25 77 fr

23 CDAddnetu 16 61 B 46 cl

63 Harare 18 25 77
43 fr Logos 32 90 26 79 0
43 Nairobi 22 72 T4 61 tr

3 37 fr Timfs 17 63 9 48 cr

0 32
14 3 d
1 34 cl

7 45 tr

3 37 nw
7 45 d
2 34 a
1 34 O
4 43 O
0 32 sw
4 43 fli

4 39 r
3 37 r

-8 18 sw
3 if m

LATIN AMERICA
Beenes Aires — — — — no

UBM 25 77 20 48 a
iCltr 22 72 8 46 pc

Mode Jemfro 28 82 20 61 0

NORTH AMERICA

MIDDLE EAST
3 37 -1 30 d— — — na— — — — na— — — — no

Istanbul 3 37 1 34 sw
Jerusalem 6 43 2 34 r
Tel Aviv » 50 8 44 r

Beirut
Cairo

OCEANIA
Auckland 25 77 16 61 d

20 68 24 75 Cl

d-doudv; fo-fmsv; tr-iair; h-non
sh-shewers; sw-snow; si-stormy.

Anchorage -5 23 12 PC
Atlanta 21 70 13 a Ml
Baoto* 11 S3 8 32 r
Chicago -4 25 -8 18 sw
Denver -3 27 -10 14 Cl
Detroit -2 28 -9 16 nw
Honojdlu 27 81 17 63 PC
Houston 34 75 18 *4 d
LosAneem 16 61 9 m r
Miami 27 •1 71 70 PC
IManeapaBa -13 0 . 16 3 PC
Montreat -4 25 15 5 EW
Anew 28 8Z 21 TO PC
New York 14 57 1 34 r
Saa Prandsce 12 54 5 41 fr

Seattle 2 36 25 d
Taranto 1 34 -13 9 sw
WaCikMtoa 16 61 5 41 sh

o-overeast; pc-aorlfy doudv; r-rain;

Workl Stock Markets
Via Agence France Prase Closingprices in local currencies, Feb. 2

Oeee Aw.

Ultramar 234 239
Unilever 494 504
United Biscuits 274 272
Vtckeni 142 144
WUr Loan 3W C 38* 3S9S
Woolworth Z78 274

ABN Bank
ACF Holding
Aegon
Ahdd
Akzo
AMEV
A*Dam Rubber
Amro Bank
Buhrmanfl Tett
BVG
Elsevier
Fakker
Gist-Brocades
Hdneken

IHC Coland
KUM
Not Nader
Nedlfovd
NMBBonk
OoeGHnten
Pokhoed
Philips
Robeco
Rodomco
Rollnco
Rorento
Raval Dutch
Unilever
VanOrnmeren
VMF Stork
VNU

37 37JO
40 40

5L40 59J0
7290 7140
»S0 9070
3*40 39
3.10 830
56 57

41J0 41 A0
4 4

45.10 4550
1890 1&40
2750 2430
11750 119
2580 26
1250 125D
29.10 2930
4939 50
17250 174
UB 119

17730 178
7530 76
2450 25.10
B350 8450
144 14450

7*40 7730
54.10 55

21260 21630
10730 110.10
2130 2130
1150 1140
6330 6350

ANP-CBS lades:t»«
Prevleas : 22130

1 IfllEIIeta

Arbed ISO 1222
Bekocrt 7390 7990
Cockerfll 142 141

4455 4500
EBES 4440
GB-UWIO-BM 940 934
GBL 2520 mn
Gevoorf 6550 63*0
Hoboken 6610

3470
Kredlettxmk 3490 3455
Petroflno 9440
Soc General# 3340 3390

10475
SoWay 9750 9850

5690 500
UCB 7508 7380
Unerg 3670
VWIIe Montague 6080 LlJI
Current Sfadc Index : 8M671
Previous : 8M6J7

!S h«ui
AEG
Allianz Vera
Anna
BASF
BOver
Bor. Hyoo bank
Bay Varetnsbank
BBC
BNF-Bank
BMW
Cemmeratnnfc
Conti Gumml
DalmHr-Benz

Deutsche Babcock
Deutsche Bw*
DreednerBanfc
Harmno-
Henkel
HeehMef
Het&sl
I S wi ai minowui
Horten
Musset

174 179
1230 1235
345 2£

225.10 227
24030 24)50

303 301

3T0 SI
277 279

S 490

547-50 561
27550 274
13750 138

345 36550

3W 392

360
aoeai
91.10 9138
153 IS
350 3S3

Close Prev.

IWKA
tColl + Salz
Kantodt
Koufhtrf
KHD
tUoeckner Werfce
Krupp Stahl
Unde
Lufthansa
MAN
Monnesmann
Muench Rueck
Nlxdort
PKI
Porsche

PWA
RWE
Rhelnmetali
Scheiing
SEL
Siemens

Veda
Velkswogenwer*
Wella

168 no
mill-20
354 355
314 314

8830 91
46 40.10

7al0 72
533 531

13530 136
146 14550

10630 106
1644 1465

47950 48250
610 620
418 420

10630 106
16950 170
20850 209

210 210
389 38430
306 298

34130 345
TO W9
33824130

20430 20780
410 40*10

Commerzbank Index : 122250
Previous : 1224JS

AmerA 188 190
Enea-Gutzxlt 2930 29.10
Finnish Sugar 57 40
ICX3.P. 57 53
Kvmene 9840 99
Nokia 180 190
Poh lota 145 148
Wartslla N.Q. —
Unitas index : 56868
Previous : S6130

Bk East Asia
'

Cathay Pacific
Cheung Kang
China Ushf
Green Island
Hrnta Seng Bank

HK China Gas
HK Eleefrte
HK Rsolty A
HK Land
HK5twiaBank
HK Telecomm
HK Yuumatai
Hutch Whampoa
Hvsan
jardlna Math,
jardine Sec
Kowloon Atotor
Mlramor Hold
New World
SHK Praps
Sfekm
Swire PecA

1830 19-70

sJ
18 1SJD

2B30 2830

7JB
7.10
750

not nw
10.10 HL30
730 730
1840 1050

730 735

680

a

Wharf HeML
Wing On Co
Winner
world Inti

5.15 530
1520 1560
230 235
535 485
136 285
755 780
285 2525

HmSnvMR:
Pravtous : 3188.77

AECI
Ana 10 American

Blyvoor
Butte la

GFSA

985 978
4600 4558
1985 2090
1450 1450
4700 4700
3080 SUM

Hornwnv
Hlveld Steel
Kloof
Nedbonk
Rusplot
SA Brews
St Helena

2425 2375
450 Ufi

3050 2950
556 555
2400 2400
1650 1690
3600 2900
720 720

2025 2000

F.TJt index : M28.lt
Previous : 1422.10
F.T3JE.IM Index : 177488
Previous : 177430

Welkom

gasKSf.-“ :,5°

Banco Santander
CEPSA
Dragadas
ExpL Rio Unto
Hfctre3lec.Es>.
Tdefonica

1148 1166
463 *70
424

8^
426
335MU

172 17628

General index :.2<73«
PrevHw

-AA Coras
Allied Lyons
Angio-AmGidS
Ass Brit Foods
Asda-MFi Go
Barclays

B-A.T.
Beecham
Blue Circle
Boc Group
Boots
Bawater mcL
British Aera.
Brflofl
BP
British Teiec
BTR
Burmah
estate wireless
Cadbury Schw
Charter Cans.
Commercial U
CansGold Field
Cnokson Group

16H
344
8616
310
173
490
794

465
431
393
247
373
365
47H
257
239
261
482
351

306
337
8T0
550

320

Banco Comm
Cfeahotete
CIR
Cred not
Erldan la

Flat
Generali
in
lialcementl
l taigas
ItolmaWllerl
AUdlobanco
Montedison
NBA
Olivetti
Pirelli
RA5
fUnascente
SIP
SME
Snla
Standa
Stet

1970 2011
3005 3145
3587 2639
122S 1295ms 2M
7890 8045

B300Q 8(100
15890 16330
101950103000
1730 U40

90900 95500
\rmatasaoa
1175 1175
2114 2137
7363 77M
21)0 2140

37050 28180
291S 2975
1512 1825
1628 1662
104* 1952
9020 9065
2135 2200

10to
264

Del
DTtefontein *
Fisans
FreegoM S
Gen Acckksnt 838
OEC 136ft
GKN 312
Gtaxo 1011/221019
GrondMet 457
GR6 864
Guinness 2>3
Cue left l

Hanson • lllft
Honvker 478
ICI 1037/64 I

MIB CerreaMe

Jaguar
Lands Sec
Legal and Gen
LJovds Bank
Lonrtio
Lucas
Marks & So
Metal Box
Midland Bonk
Nat.Wcst.Bank
P and O
Pilklnoton
Ptoeeev
Prudential
Rocai electric.
Rondfantein S
Rank
Reed Internet.
Reuters
Rover
Roval Dutch
RTZ
SocrtcW
Salrtsburv
Seara Holding
She,,

Chart.Bank

340

Z74
259
255
613
183
192
418
603
546

Air LkMdde
Aisthom AIL
Av Dassault
Bancmre
BIC
Bangruln
Bouvauee
BSN-GD
Correfour
C.G.E.
Zttaroevn
OubMed
Darty
Duma
SlMoulMe
Europe I

Gen Eoux
HacheHe
Loforge Can

432 431
717JO 21150

674 661
333 323
475 474

1048 1822
765 742

3934 3890
2151 2090
198 187
636 634
350 340

28640 2BU0
439 420

•43

S?3

70
64ft

437 ^
229 229
126 131

ID3S/6410 45/64
237 239

8ui alliance
Tate and Lyle
Testa
Them Em!
T.l. Group
Trafalgar Hse
THF

261
865

158
570
343
331
2Z7

Lesletir
rOreai
Metro
Merlin
Mlchelln
Moulinex
OocMenfaie
Paribas
Pernod Rlc
Perrier
Peugeot
Prlntemao
Rodlatechn
Redouto
Roussel Udof
Sanofl
Satrt Gabaln
Skis Rosefgnol
TolemeaHj
Thomson CSP
Total

357JO
940 930
1513 ISO
1044 1023
1940 1900
7360 1330
2341 2330
N.Q. —
1350 1280

>57-50 147.50
39,10 39JO
530 556

263*0 260
615 604
500 489
821 107

700 702
1*95 1965
525 504
455 445
400 387
730 730
349S 3175

131JO 12650
33690 33530

CAC Index = *5470
Previous : 25791

cmr Prev.

Feb. J

Brodesco
Brahma
ParanaPanama
Petrabras
Vartg

Prevfoos : 19819
19563

Cerebas
DBS
Fraser Neave
Haw Par
Hume
inchcape
Lum Chans

Bankingw^^on I

OUB
DUE
ShongrPia
5Jme Darby
Stoat* Airlines
Stoore Land
Stoor* Press
5 Steamship
St Trodlng
UOB
United Ov

4JB6 4J4
9*5 990
8.15 8.15

288 290
NjO. —
*40 444
0935 095
420 422
650 660
3J0 3J4
388 388
484 N.O.
219 222
9J5 *85
525 525
720 720
129 120
214 3.15
452 480
123 1-45

Straits Times led.

:

Pravtaas : >9199
88820

AGA
AHo Laval
Asm
Astro
Aim Copco
BoDdai
Electrolux
Ericsson
EsMlte
Handefsbanken
Pharmacia
Norsk Hydra
Saab-Scania
Sanavlk
Skanska
SKF
Swedish Match
Volvo

163 166
269 Z72
290 291
223 228
164 148

NjQ. —
216 217
194 1M
155 156

103 104
144 146

15650 158
175 177
T75 TO
301 309
234 234

9150 «2
303 308

Previous = 745J8
e: 739.18

ACI
ANZ
BHP
Banal
Buuaalnvillu
Catos Myer

.

Cometco
CRA
C5R
Dunlap
eiders IXL
ICI Australia
MoselIan
MIM
Nat AuW Bank
News Cora
N Broken Hill

385
355
650
355
295
6

230
3.10
147
385
115
420

3
182

390
380
656
350
290

382
113

1185
'A

am Cool Trust
Santos
Thomas Nation
Western Mining

Banking

240
1.74
1*0

: 485
453

5
12S

1190
225
230
1-13

390

455

AD Ortanarta Index : 124056

Ttfcy
Akid 480 480
AMhl Chemical 1000 1010
ASOhl Glass 1760 1800
Bank of Tokyo 1480 MU

I dose

Bridgestone 1380 1290
980 986
1178 1170

Cltoh 720 777
Dal Nippon Print BOO 2470

1600 1678
ZUQ 21X
5890 5970

Full Bank 2250 3250
Full Photo 3950 3940

1420 1450
Hitachi 1230 1260
Hitachi Cable 1110

88Honda 1370
Japan Air Uoes 13000 13200

1468 1480
Kama! Power 2600 2660
Kawasaki stnel 340 344
Kirin Brewery 7080 2170
Komatsu 597 999
Kubota 556 558
Kvocnra 5260 9340
Matsu Elec IndS 2220 2270
Matsu Elec Works 2010 2840
Mitsubishi Bank 3100 3100
Mitsubishi atom 1880 1108
Mitsubishi Elec 580 WS
Mitsubishi Heavy 570 SB
Mitsubishi Cora 1100 ran
Mitsui and Ca 714 rt*
MltSUfcOStli ISbO ISO
Mitsumi 1070 L.l
NEC 2000 1x4-1NGK insulators 1010 1030
Nlkko Securities 1650
Nippon Kogaku U30 I/j
Nippon OH 1120 I
Nippon Steel 386 391
Nippon Yiisan 53H ms
Nissan 782 788
Nomura Securities 3180 3060

1030 1,1Pioneer wiA
Ricoh 1230
Sharp 958 946
Shimani 107S
Shtnetsu Chemicol 11X10 1840
Sony 4730 rn
Sumitomo Bank 3610 Fr^l
Sumitomo Marine 1170 1190

Z74
Talsei Cora ns
Tatoho Marine 1110 iuo
Takeda Chem ri
TDK tr 1
Teilln 751 762
TeWo Marine
Tokyo Eioc Power 5210 5270
Toppan Printing 1740 1740
Torev lad
Toshfbo 732 738
Toyota |l.m|O
Yomolchl Sec

Nikkei 225 : 2367221
LjJ

1660

Pravtous : 33719.13

Pravtous : 1915J3

II ZhMi !]

AAa
Alusuisie PH

PCj

Eledrawatt
El -•i

Hotfman R. Botov
^ ‘ • t-

Intordftcaunt 2975

|‘ 1
\r

[j [1 /.J • v

Moevonotck
.

Gjrtfkon-B r;:
Sondaz r v

,

Schlndtor
r*

SurveHlonoe
Swtosolr

3373
1028

1875 1190
Strim Vdkibonfc 1645 1660
Union Bank
Winterthur
Zurich ins
SBC Index : 46930
Pravtoas : 471

J

0
U 5000

1770

NA: not ggetod: NJL:“•lei xd: ex-dtvtaswd- \

Feb. 2

Canadian stocks xia AP
Sdwaadc Kgfa low 2PM Oft.

31942 Atoll Pree
51340Asma> E
BOO Agra indA

i Alt Er

S25ft
516ft

25W— ft
1»

93661
6200 Alta Nat
SQOAlgomaSI

118867A Baricfc
2100 Atco I f

8213 BCED
200 BP Canada

13929 B C Bancor
73310 Bex* NS

136313 BCE inc

Sllft nft If . ..

517ft 17ft T7ft— ft
514% 14ft 14%+ ft
51416 V& 14ft

rrr*
RjOB/omalea
1U0 f_ Brenda

M

35956 BCFP
I960 BC Res
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tFqfsome rich men
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_ . most
pCTwrfri fndastTMSst, told mere-
ceatfy-Ait nothing soothes Bod

;Rqb Hughes
nothingjcssspecates himmore than

qu«tJtor the ultimate Juvemns
Learn."’’

Agodlilutd a tricked gfim m his

sj>& after .1 passed on a message
froth jPfato.Sfantpvam, Ac Genoa

whose Sampdoria
leadsInventus in the

Italmn Hus Division jawwtmg*

. *iWhjdwe want, all of us* is to sit

at Agoenfs {soccer] iabk — and
notjustbe waiters.

MadosvdH may.chuckle in his

gas*. His successors are obsessed

by «• game -money alone cannot
nde^ObtyWlionairesph theiregos

fad wfts at this table.

Agnelli and Mantovani are
a batf-dozen Itafians whose

their admiration,bor-
on idolatry, for soccer play-

aS-IJie buyers’ challenge is to heed
or ignore 4ne sycophants and con-
nhwcbrttheirfeet and to winin the
msrrkvtpbtr*. “ ' '

'-Itabf’wSl soon be opening its

aims tovthree foreigners pa dub,
instead ofiwa Sc^ with maybe $70
pntfion rhno^gTQnrWTmjVYYltthff

of tumor, the laying of false

Barnes, whom Agnelli sees as
“marvekwsljr ekgani, bet too frail

perhaps for Italy." Hb advisers

whisper that Barnes is one-footed.

Ms not so, but Agnelli half-be-
Tieves theca.

We discussed Peta Beardsley,

also of Liverpool, but Ian Rush’s
painfullylong adjustment atInven-
tus turns Agnelli from Britain

- Heshrugged when Bemd Schus-
ter's name came xq>. He didn't say
U, but who will take the enfant
terrible off Barcelona's hands?
For weeks thepapparmi shout-

ed it would be Roma, until even
Roma seemed to believe iL But a
new twist suggests Real Madrid
will hire Schuster and take over bis

alleged $132,000 in undeclared
bade taxes.

Does that mean Madrid will re-

view its no-sale stance on Michel,

Spain’s player of the year? Agnelli
dunks Mkhd “an excellent player,

but already on a great team.”

Georgi Httgi, the Romanian gen-

eral? “I have tried,” Agndh said.

“We all are trying. Rut it's almost
impossible to get Km out. If any-
one does it, it will be the Grok
from Panathmajkos!’’

Thisfrom Agneffi, Xroat the great

iuaderwho so enjoys the chase?

resignation from a dealer

whose lire, whose FIAT Polski con-

nections, whose influence at the

Vatican helped prize Zbigniew
Boniek out oi Poland?
’ What Agnelli wants be usually

gets. To cut a long list short, he
convinced (a misled) me that Nu-
mero Uno is Franoescoli, the

brooding Uruguayan of Matra
Racing of Paris,

Maybe I convinced mysdf. Fm a
fan of FrancescolTs drama, his

pace, strength, tamnmg and even

occasional nastiness.

Paris must be like a sleeping pill

fa him. As a performer, he needs
more hysteria— more rude noise— than Parisians throw at soccer.

Remember him at the 1986 World
Cup in Mexico? Surrounded by
Uruguayan maniacs. Francescou
stretched entire defenses on his

own. He rase alone above the

shame of Uruguayan dirty tactics.

Mexico is history, but Frances-

coli still bums when it counts. Last
summer, he ignited the South
American championship final

when Chileans put the boot in. He
rose, smoldering from their kicks.

Dark eyes set deep in hollow soek-

irnefcGlekk

ncilbaiBincUndt^r

^ by Mikhail

3F THE MTH CENTU-
Cbfloa Daniri (Qinwkfc

ibHAYEDON^byRafr

EE LIFE OFAAEUQL
srs) _
iieiyi Crane with CfifT Jahr

TO AND M1SCHUNE015 «
CHOLESTEROL CURE, .

iwaUd
I j t

- GOURMET COOKS
S' Jeff Snntb I g

AL SEX, bv Paid PeanaD 3 (

JINTH ffcW COLLE-
ONARY (Merrum-Wdi-—— 1 C
GOURMET, by Batons

5 !

»

i

u i

u>
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aon of prime movers is rawer way.

i.
Francesco Mcahri, the general

manager at Juveritus, has med dis-

talk at a bid fa West Ger-
Oiaf Tbon. “Nam-

ing clan* is a device to try to raise

the price." he scoffed, “when seti-

pns negotiations are going on, cv-

eryome tnes to keep quiet.”

• Come,'come: Denials amount to

lofts hr price wars, and if Sdratte
escalates the fee for its blond cre-

ator to $5.2 million, Morini
yoddtftnrind ifsqneptherItafian
pays. He might, oa~the otha hand,

tike to pom down the price for

luventos, ,*

Morim wfll do what AgndE
commands. And what Agnelli

wants is more class, more style at

Javenina. I think I know who be
.wants, fttLifrroco&vthe Lawyer,

as Agndh is known^ quizzed me
throughly On players. •.

,-We spoke of UverpooFs Jcftn

Uragnay’s Enzo Fraacescofi, rifling a bender past Pedro Pascoffi

of Argentina during a I%6 World Ctq) matefa in PoeMa, Mexko.

eis, he came back and back, thrust-

ing through knee-high tackles.

One Chilean brute was sent off.

After 28 minutes, anothercut down
the diminutive Alzamendi, and
Franoescoli snapped: He hurled

the Chilean to ground, and was
sent off.

Agndli likes a fighter. To this

day, he defends Claudio Gentile

against those who use the epithet

“butcher of Turin.”

Franoescoli will leave Paris be-

cause $615,000 a year, rent-free

luxury, bis and hers Mercedes and
1 1 flights pa year are not the es-

sence or lire for him or for his wife

Marietta, a civil rights leader in

Latin America and a lady without a
cause in affluent Paris.

I could have misread Agneffi.

Maybe Paris draws him simply be-

cause it's his kind of city.

Alternative names -—and not all

for Juventus — titter the Italian

rumor milL
Lother Matthaus (Bayern Mu-

nich) appears headed to Inter Mi-
lan for S4.4 million and. longer-

term, Milan also seems likely to

pick up Mika Aaltonen. Mikawho?
Even Inter asked, until Aaltonen.

22, scored forTPS Turku in Milan,

whereupon Inter bought out his

contract, loaned the Finn to Beflin-

zona in Switzerland, ready to col-

lect when the raw material is

honed, around 1989.

High on the imports list are Bra-

zilians Mailer, Silas and Valdo (all

Sio Paolo); Rijkaard. Winter, Bos-

nian and Kbeman (the Nether-

lands); Claudio Caniggia from Riv-

er Plate; Martin Vasquez of Real
Madrid; Paolo Futre of Atletico

Madrid; Mark Hughes, on loan to

Bayern Munich, and Saravakos of
Panathitmiltns
The stop-press rumors say Vero-

na is ignoring Roma's threat to sue

anyone who violates its "first op-

tion" on the Argentine Cameaa,
indeed that Verona is to offer Pre-

ben Hlkjaer in partial exchange.

And, to spike scurrilous reports

that Italy has nothing home-grown
worth selling the biggest and best

hype suggests a three-way ded

—

Madrid^ whowould pay Sampdoria
about $17.5 million for Gianluca

ViaDi, and sell Hugo Sanchez to

Inter Milan.
If nothing else, it sells newspa-

pers. Ask Agnelli, who is setting

out to break the media monopoly
bnflt by AC Milan’s president, Sil-

vio Berlusconi. Morini might prefer

silence, but it’s as plain as news-

print that the bosses don’L
Reb Ha^taam «ke Simttov Tins.

All Spokes Supported Redskins’ Wheel
By Tony Komheiser

Washington Pou Senur
SAN DIEGO — No one in his proper

mind could argue that this season's Washing-
ton Redskins were a dominant »«»*

• They woo a division in which all of their

rivals had losing records.
• Going into the playoffs they'd beaten

only one team with a winning record —
Minnesota (in overtime) and they’d lost to

the National Football League's worst team,
Atlanta.

• Going into Sunday’s Super Bowl, seven
of their 10 Donreplacemem game victories

had been by seven or fewer points.

They had more close than Indiana

Jones.

Nor could anyone argue that these Red-
skins had a dominant player, someone who

There’s no deeper,

more resilient and better-

coached team in the

game. Neither Joe Gibbs

nor General Manager

Bobby Beathard should

have to take another

step on concrete for the

rest of the winter:

Football people should be

lining up to toss rose

petals under their feet.

radiated glamor and celebrity from assorted

magazine covers.

Recent Super Bowl champions have had
them. The 1982 R«fclrin< hart TorThnwnann
and John Riggins. The Los Angeles Raiders

had Marcus Allen. San Francisco had Joe
Montana. The fihiragn Bear was personified

by Richard Dent and MBce Singletary. .And
the New York Giants' Lawrence Taylor may
be tbe biggest star of ad in the 1980s.

Super Bowl XXII was supposed to be John
Sway’s ascension to that pantheon.

Perhaps the closest player to that category

on these Redskins is Darrell Green, and he’s

merely faster than life, not larger.

These Redskins didn't scare anyone. They
just beet them.

Because of what transpired during the

strike, the Redskins had to play just two big

games (Miami, Minnesota in consecutive

road games) in the regular season, and three

must games (Chicago, Minnesota, Denver) in

the playoffs. They split the bigs and and
swept the musts. Late in the season, nobody
had it tougher and nobody did it better.

With all due respect to the 49ers. these

Washington Redskins are the best 45-man

teamJoe Gibbs has ever coached and the best

45-man team in the NFL There’s no deeper,

more resdient and belter-coached ream in the

game. Neither Gibbs dot General

Bobby Beathard should have to take

:

sup on concrete fa the rest of the winter

Football people should be lining up to toss

rose petals under their feeL

BeathanFs acquisitions and Gibbs's teach-

ing—thekeen eyeand tbesteadyhand—are

what have ™de the Redskins consistently

competitive. This season's prime examples of

their work camein separatethree-gamespans
during the replacement games and tbe play-

offs.

Faced with braiding from ground zero to

get ready for Scab Ball, Beathard and Gibbs
were the Wright brothers of tbe NFL
“Bobby has been very creative getting me

the players,” Gibbs said Monday. And Gibbs
has been equally creative coaching them. It

was an canal-opportunity situation, tabula

rasa. All 28 »«wk had thecum Start-up rime

to get and train replacements. The Redskins

were 3-0, and in two of those victories they

were competing against teams well stocked

with strike-breaking regulars. IS that isn't

reaching and coaching, what is?

Washington’s success in the playoffs is no
less tUummating. Gibbs and his staff have

become known for their ability to adjust to

formidable situations that arise during the

game, to respond extemporaneously to unex-

pected circumstances, to “bench coach" as

they say in basketball. The trait is unusual

considering the rigidity of most football

coaches, whose game plans are written not

just in ink but m stone.

Look at the Redskins’ seoond-half defen-

sive performancesin the playoffs; They yield-

ed a total of 6 poinls in 6 quarters; 31 points

allowed in theuisi halves, set in the second—
no touchdowns.

The Bears may have limped into the play-

offs, but theywere homeand had Jim McMa-
hon starting.

The Vikings had scored 80 points, demol-

ishing New Orleans and San Francisco, and
Denver had scored 72 in its previous two
playoff games.
Washington kneecapped all of them.

And who do we get when we call the honor
roD? Well, the all-time Super Bowl record

holder for onc-game reception yardage is now
Ricky Sanders, and the Super Bond record

holder for onc-game rushing yardage is now
rookie Timmy Smith and the Super Bowl
record holder for one-game pasting yardage

is Dotlg Williams.

Nobody in the country had heard of Sand-
ers and Smith before Sunday evening. Not
only weren’t all three stars tins year, they

weren't even starters this year. WBhams final-

ly beat out Jay Schroedcr. Sanders substitut-

ed for the injured Art Monk, and Smith did

the same fa George Rogers.

Beathard plucked WilHams and Sanders

from the United States Football League for

draft choices; WHtiams cost him a fifth,

Sanders a third— money well spent despite

Lon Igocfai/lbr Assonjad Trot

Gibbs; master mechanic, winning coach.

the fact that injuries allowed Smith to play a

total of five g?mes in his junior and senior

seasons at Texas Tech.

In 1986, Schroedcr. Monk and Russ
Grimm made the Pro Bowl and Rogers led

tbe league in rushing touchdowns. On Sun-
day, none was a major factor in Washington's
42-10 victory. How many other teams could
replace outstanding talent like that and not

suffer a significant drop-off?

All season long there was shuffling in the

offensive line and creative substituting at

linebacker, and still the essential character of

the team remained intact It is the mark of

these Redskins— and the highest tribute to

Beathard and Gibbs — that they have
' brought honor to the notion of replaceable

parts. They are a team in the truest sense of

the word, perfectly balanced, equally depen-

dent on all tbe spokes in the wheel

And so we have another strike year and
another Super Bowl victory for tbe National

Labor Relations Board’s favorite team.
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CompHtd iff Our StaffFrom Dtipau&a

- NEW YORK— The cakndar
saidTeb. 1, but Monday was more
'tike April FooTs Day in the Nar
lionid HagtnrtbaH Association.

• The New Jersey Nets snapped
a26-gameroad faring streakwith a
108-103 victory, over tbe Dallas

• ; NBA FOCUS
Mavericks, who had won 15 of 17

fame-games fad have the third-;

best record in die league.

“iWirnfatilisT saidBndcWil-
liams, who scored 23 pants. *T

haven'ttell this good all season."

• Isah Thomas, Detroit’s all-

starguard, madejust 4 of 18 facts

and was to pants as the

Oevdaod Cavaliers, playing at

fame, beat the Pistons, 94-83.

‘Tomgjhi, I wasn’t tbebest guard

^n.lheTeame,” said Thomas, who
averages 18.4 pants a game. “I

might as wdlhzve beena guy in the

‘Continental Basketball Assoda-
•tkaa tbeway 1 faot the balL”
*

. * Chicago's Michael Jordan
/scored 37 pomts but Sataatmenio’S

LaSalleThonyson tdockod his lay-

up with two secondsleft topreserve

.the Kings’ 97-95 homocomt vic-

tory.
•’

-"Ijnst kind swaked up on
.him, Thfwnpsran said. “He didn't

see me. He doubleTake pumped
and tbe otha three guys were on
the ground. I just timed it toget a
pieceof it—inidl got a groatpiece

"of it.” • - •-

- .The Nets had droppcd all 18

road games this season and hadn't

•won away from hone since- March

18, 1987, against DenoiL .

" ThtNBA record is 32 straight

road loses by the 1953-54 Bam-
more-Bullets.

. New Jersey got a triple-doable

'performancefromguardJohn Bag- -

'-fey, 'who had 19 points, 10 assists

V and. 10 rebounds, «nd rallied from

an 1 T-point 4tefirit inthe third pen-

9 o^/Vfak Aguirre led Dallas with

.

.32pants-:_
ThcMavcridcs, whofeadDenva

hy four games in thebfidwest Divi-

- $on ami whose 28-13 record is the

' best in franchise history, tied the

^score at 85 eaify in the fixiith quar-

<
- ter vfaen Bead Davis hil a dub:
* record «>«irii straight 3-point shot

.. gating from Jao. 53).

- -Whh the score 87-87, the Nets

' mt consecnttve fidd goals by Ohs

j. Birdsong and Roy Ftinsoa and led

- there8toftheway.

’

•

H
-
-Bdore the game tonight I pre*

.> dietedwe'd win somegames rai this

.read trq»,”'W3Eams said. “It was

-just the. law of averages and that

tveVe played wdl against this team

in the past," .

"
“This has beat a tong' season,

withoof.a doubt," Bagky added.

“Wifvfr-bwn undermanned, there

wc new playas thrall trades,

new edadws, tots of things. But
- rightww the doesn t seem

,
- Stad Jcira-MacLeod, the Dallas

•1dbeinT fed good
corai^ hefere. the aS-siar break. .

“Bntwe^bamce bade. That’s

“ tins jeftuse .is so nnprcdict-

?
. (AP, UP1)

Hockey Basketball

NHL Standings National Basketball Association Leaders CollegeTop-20 Polls U.S. College Results

WALES CONFERENCE
Pnfridt DMaloa

(Tkroegb Jon. HI
TEAM OFFENSE

Torolev. DolL

Gcntnskl, PhIL

IS Ml 3W 102

104 293 397 W
w L T Pts OF OA O PL Avg Assists

PMIadaipMa 26 20 6 58 176 181 Denver 40 4643 116.1 G No. Avg.
Woshlagton 24 22 6 54 176 M2 Portland 40 4*14 115J Johnson, LAL 41 478 117
NY Islanders 24 21 5 S3 195 180 San Antonio 30 4361 1I4J Stockton. Utah 41 459 117
New Jersey 24 24 5 S3 103 197 Boston 42 4746 1U0 Porter. Port. 40 434 10.9

Pittsburgh 21 23 9 51 206 212 Detroit 37 417* 112.9 Jackson. N.Y. 42 423 10.1

NY Rangers 20 2S A 4* 190 193 LA. Lakers 41 4625 1128 Rivers, AtL 41 366 B.9

Adams DMshm Seattle 42 4686 111* Thomas. Del. 37 32* LB
Montreal 29 15 10 61 2S2 160 Dallas 39 42fo I0U Horeer. DalL 40 3*5 16
Boston 30 19 5 65 201 169 Phoenix 39 tmn 10SJ Cheeks. PhIL 41 366 84
Buffalo 23 21 9 55 176 200 Washington 39 4200 1077 Ftovd. Hou. 38 311 87
Hartford 22 23 7 5) 160 111 Sacramento 39 4197 107* limit
Quebec 21 25 3 45 175 183 Philadelphia 40 4236 1064

a stl avg

Tbe ton J» Imiii In The AotcMN Press
mimm pod (finMoce votes io oorestbeses,
total points based an 2S-K-1A etc. nank
ttroueh Jan. 31 eni last MeTs raaklsas;

CAMPBELL CONFERENCE
Norris Division

W L T Pts GF GA
Detroit 24 19 8 56 201 173

5L Laufo 34 23 5 53 181 179
OWcago 22 28 3 47 187 216
Minnesota 16 30 B 40 166 224

Taranto 15 29 9
Smvtbe DMsIoa

39 196 223

Cotocrv 32 IS 6 70 266 194

Edmonton 29 17 7 65 234 171
Winnipeg 22 22 7 51 116 193
Los Anodes 18 31 5 41 198 313
Vmicouver 16 » 7 39 180 203

FU Henderson (here hassling Sean Tyson) had a game-high IS

pointsasDuke barred Qemsoa, 101-63,in anACC contestMonday.

SPORTS BRIEFS

4 TappedbyPro Football Hall ofFame
CANTON, Ohio (AP)—Coach Mike Ditka of the Chicago Bears and

three National Football Tj^gne standouts of the 1970s —Fred Biletm-

koff. Jack Ham and Alan Pare — woe selected Tuesday as the 1988

iTwtnrtws min the Pro Football Hall of Fame.

Ditka is the first pore tight end ever elected. BQetnikoff, a flanker-wide

receiver, is the fifth Raida to beinducted. FollowingJoe Greene, Ham, a

Ki|p-b»efrgr, is the second player from PStisbrngh’s “Steel CurtahT yean

to behonored. Page,akng-tnne defensive tacklefaMinnesota, became

the secondVikingtomake die ball,joining quarterbackFranTarkenton.

Ditka, 48.was tbe NFL's rookieof the year in 1961; in 12 seasons with

Chicago, Philadelphia and Dallas, befad427 receptionsfa 5,812j

and 43 touchdowns. In 14 seasons with tbe Raiders, Biktmkofi, 44,

'it 589 passes — seventh best all-time —• for 8,974 yards and 76

MONDAY'S RESULTS
SLUwta 2 3 0—5
Toronto 3 3 0—4
Romlno (41.Ghtoros (3>.Hun tor (201.Ewan

(3J. OUmour (211; Torrfon (3). Socord 113),

CJorfc 2 (12).SMS on oool: SL Louis (on Bas-
lor) *-14-10-30; Toronto (on Womslov) M-13-
7—XL
Hartford J 1 1—4
Montreal 3 1 1-5
Koralc (1). Lomieux (22), Rklw (31 ),Oi*

Ito* (13), Waltor (11); Frond* (171. Turaeon
(17). Fornaa (Ul.Tloaott (Wl.Slwlsaaooat:
Horttord (on Roy) 04-15—33; Montreal (an
Llwtl 14-4-7—27.

Boston I 3 1-0
CMCOWi 0 I 3-3
Kaonor (21). Kkaak (5). Bvrrldoo 3 (21).

Smiikv (U); Lorroor (23). CochniM (1),

Thomas no), shots onoral : Boston (on Pang)
*•10-6—29; Oitoaoo (on Lanwlln) VM-11—30.
Now Jonov 2 3 0—

6

CoNwry 12 3—4
Mullor (26). Johnson 2 (10). AIXiarsan (31.

MocLoon (13); Otto (A). Loob (32). Nlouwtn-
dyfc (39). Suter (12). Shobod oool: Now Jor-

*ov (on Vernon I 12-10-7—29; Cattery (on

Chewier) 10-14-7—31.

Utah
Attonta

Houston
Mllwoukoo
Indiana

Golden State

Cleveland
Chicago
Now York
Now Jersey
LA. Clipper*

Atlanta

Chicago
Dallas
Utah
Milwaukee
Cleveland

Houston
Now York
Indiana

LA. Lakors
Philadelphia

LA. Clippers

Boston
Washington
Del roll

Seattle

New Jersey
Portland

Phoenix

424S

4446
4128

<227
4314

4097

4301

4248
4249

3997

3895

Sacramento
Golden Slats
San Antonia

> DEFENSE
C
42
41

39
40
40

41

39
41

41

41

40

40

42
39
37
43

40

40

39
40

39
39

4222

4125
4050
4162

41*9

4319

4320
4321

4504
4209

4000
45*2
4414
443*

4400
4534

4455
4415
4503

104.1

105.9

1053
1057
1057

105.1

104.9

104.1

1034
997
97A

Avg
1005
1004
1037
104.1

1042
I04S
1045
1057
1054
1054
1077
107.1

1077
1077
108.1

10U
1107
1107
1)2a
1111

1147
1157
1115

Jordan. CM
Robertson. SA
Lever. Don
Stockton. Utah
Jackson. NY
Drexler. Port
Cheeks, PM
Porter, Port

42

39
41

41

42

40
41

40

Blocked Shots

151

121

121

HP
107

101

94

87

Eaton, Utah
Ewing, NY
BoL Wo*
Beniamin. LAC
Otaluwon. Hau
Nance. Pho
Cooper, Don
Oldham. Sac
Williams. Ind

41 155

42 13*

37 117

39 123

40 121

30 78

32 82

36 80

34 73

340
3.10

275
261
255
253
279
21#

378
3.1?

116
115
373
2*0
25*
222
215

Recent Pts Pvt
1. Arizona (61) 20- 1 1239 1

2. Hev.-cas veins 19- 1 1094 4

3. Brigham Young (1) IL 0 1009 7

A Duke 13- 2 1006 5

SL Tempi* 16- 1 989 6

«. Purdue 17- 3 906 2
7. Oklahoma 10-2 881 to

8. North Carolina 15- 3 871 3
9. Pittsburgh 15- 2 767 11

IL Kentucky 14-3 621 9

11 . Midiloan 17- 3 592 B

12. Syracuse 15-5 532 17

IX lowa 15-5 364 16

14. Georgetown 14- 4 361 IS

IL Vanderbilt >3- 4 296 —
M. lawn Stale 16- 5 211 12

17. Illinois 14- 6 193 13

IL Bradley 13- 2 174 —
19. Florida 15- 5 168 14

20. St. John's 14- 3 166 —

NBA Standings
EASTERN CONFERENCE

Tbe UPI top20 (first-place votes, records In

parentheses; points, bated an if for first; 14

tar second, etc. and lost week* rankings):

1. Arizona (31) (20-1) 540 1

3. Brigham Young (4) (15-0) 435 7

3. Neveda-Los Vegas (1) (19-1) <27 S

4. Temple (16-1) 409 6

& Duke <13-21 397 4

6. Purdue (17-3) 356 3

7. North Coreltoo (15-3) 333 3

2 Ofckmomo (15-2) 259 10

9. Pittsburgh (15-2) 255 11

la Kentucky (144) 203 9

11. Michigan (17-3) 1*4 8

12 Syracuse (156) S2 13

15

EAST
Botes 85. Southern Maine 84

Brandets 77. Suffolk 58

Coast Guard 98. Emerson 51

Dickinson 74. Sunwetwnna 72

Fordham 82 Marquette *3
MIT *9, Salve Regina 66

Massachusetts 60. St. Bonavsnture 56
MtamL Fta. 79, Maris) 76, OT
Navy 62 Delaware 60
vtltonova 64. Georgetown 58
W. Connecticut 94. Yestitva 87

SOUTH
Campbell 77. East Carolina 50
Delta SI. 92 Trev St. 84

Duke 101. Oemson *3
E. Kentucky 88. Middle Tenn. 70

E. Tennessee St 97. Citadel 90

Furman 90. Davidson 80

George Mason 67. Va Commonwealth 60
Louisville 107. Virginia Tech 99

Marshall U2 W. Carolina 74

N.C OwrlaHe 85. NX.-Wllmtoatiin 75

New Orleans *1. Samford 47

S. Carolina St. 75. Delawore St. *4

Tennessee Tech 89. Moroheod SL 82 OT
Texas Southern 7i. 5E Louisiana *7, OT
VMI 68. Tenu-awltanooga 61

Vlrgtoio 77. Jacksonville S3

MIDWEST
Austin Poav 78. Youngstown St. 6B
Chicago 5L 81. Cent. 51. Ohio 63
Clncinnall 81, N. Illinois 60
Cleveland St. 74. Wfo-Green Bay 68

Cretahton 6O1 Mo.-Kansoa City 45

Detroit 65. SL LOufat 59

LoroMt. ill. 8a Evansville 74

Michigan St. 76. Ohio SL A*

W. Illinois 72 N. Iowa 71

Wichita Si. 114. Bradley 92

SOUTHWEST

INDIVIDUAL

Transition

mcMowBs.
ttetw 39, finished his 12-year career with 25% sacks, 21 fumble

recoveries and 32 interceptions; he was named to eight straight Pro

Bowk Page, 42,in 1971 became±e firstdefentiveplayertobe named the

NFL’s.most valuable player. He was an all-league choice nine years in a

row. He never missed a game in his 15-year career.

BASEBALL
AmffCQi I—m

CALIFORNIA—StonedDon Retry, oiMisr,
ida ane-vear contract. Agreed to forms wfth

Jack Flmpia. catriier.and Stale Young and
Vane* Lovelace. pWcheri on *ft*V*or Con-
tracts.

MINNESOTA—Signed Owtoht Lowry,
catcher, to a on* yea r contract

TEXAS—Stoned EdVondeBerg,pHcher,to
gone war contact.Agreed to terms wfth Jeff

RwsseiL pitcher, on a one-yew contract

s FO FT PisAvg
Jordan. Chi. 42 519 357 1400 3U
Bird. Bai 39 4<2 205 1128 229
Wilkins. Ad. 39 438 255 1119 387
Barkley. PhIL 39 3*9 338 1108 264
Apulrra DoH. 19 396 223 1048 2L9
Ellis. Sea. 43 *52 159 1121 26.1

Oroder. Port. 40 392 253 1040 260
Malone. Utah 41 395 273 10*3 2S.9

Enough. Den. 41 433 166 1030 34!

McDaniel, Sea. 40 409 147 972 263
Field Goal Percentage

FO FOA PCI

W L PCL GB 14 Iowa (15-5) 58 18 Abilene Christian 69. Texas A&1 64

Boston 31 12 721 —
15. Vanderbilt (1341 51 z Arkansas Tech 61 Arkansas CoL 52

Philadelphia 19 22 463 11 16- Bradley (1H) 36 2 Pan American 74. Oral Roberts 72

Washington 17 23 425 l2Vb 17. Illinois (14*1 23 14 FAR WEST
New York 14 28 733 16ta IL 51. John's (14-3) 19 2 New Mexico AL Colorado SL 51

Hew Jersey 10 32 738 2Dfe
19. Texos-EI Paso (17-4) 18 1* S. Utah 8L Notre Dame. CalH. 59

Central Division 20. Florida (15d) 14 12 Son Diego SI. 59. Hawaii 58

w L Pd. OB (Miarankod) Southern Cal 67. Washington 65

Atlanta 29 u 474
Al E

Detroit 24 IS J

Chtcaao 24 17 405 3

Milwaukee 21 19 -525 6W
Cleveland 22 21 412 7 ID
Indiana 21 21 400 7ta slKs

BRUSSELS (UPI)—Panic van Rode, Belgium's top wtitfrilifter, has

been banned for a year for using drags, the Belgian Olympic Committee

announced Tuesday.
,

Van Rode, 25, who has lifted 260 kilograms (584 pounds) and was

certain of a berth at the Seoul Olympus, was found to be have used

several fr*""*** drugs under the supervision of doctors on tbe national

Olympic Committee, said Jacques Rogge, vice-president of the BOG
Dr Michd Devos was asked to resign as a result of the modem, Rogge

said, and Dr. Jan Verstnyft, an aide, was censured for withholding

^^eaScameto tightwben statesports officials found thatvan Rode

had used 30,000 francs ($850) of his 100,000-franc annual training grant

to buy the nulr. hormone testosterone, anabolic steroids and probeniad,

a masking agent.

Quotable
• Denver Coach Dan Reeves, advised that tbe Broncos, 0-3 in Super

Bowls, arc threatening Minnesota’s 0-4 record; “BudGrant said 04 is

ben® than 0-0. If we get another chance and lose, ni let you know if

that’s true."
!LAI'

LOS ANGELES—5lone) Kirk Gtoson. out*

UpWar. to a Htrea-ypar contract.

NEW YORK—RatoWtod Tuckar AiftfonL

manager, end Glenn AbbottbHcMn epoch,

at Jackson ol th* Totem Loagoo.
SAN FRANCISCO—Agrtad to forms wild

Jo«UrU)aNwtotaftonoon»yotir centred.

BASKETBALL
MatfonM Basketball Association

BOSTON—Wtfvgd Greg KKa center,

INDIANA—Activated Salt SklfoL guard.

FOOTBALL
Ngtionol. Football I ooggt

PITTSBURGH—Failed to offer o contract

to RnvPinMy.offensive lockJa. moldno toma
free agent.

ST. LOUlS-Mamtd Minis Thurman dt-

(enstve eecondary coach.

HOCKEY
Notional Hodtay Lsoaaa

N.Y. RANGEIB Uncoiled Ron Dueuav,

forward, from Colorado of too internallenri

Hockoy Lsoou*.

PITTSBURGH—Roturnad DwtoW Mathto-

son, right wine, to Muskegon at (ha Intenw-

ttonal hockoy Looauc.

COLLAGE
ABILENE CHRISTIAN—Named A. Dan

Dremfon atMMIe dlrodor.
EAST CAROLINA—Named Richard Bell

football defensive coordinator.
SOUTH CAROLINA Named Al Graft as-

sistant football coach.

McHato. Baa. 241 397 M7
Perish. Boo. 256 443 an
Rodman, Dot. 162 285 StB
Baric lev. PhIL 369 651 SO
Levtngsion. AIL 159 282 J64
Berry. &A. 271 486 -551

williams. NJ. 220 400 sso
Cartwright, N.Y. 159 290 748
Stockton. Utah 204 374 Jtf
AWvPJebbor, LAL 261 480 744

Threa-Potot Ffoio Cools
fgm f9B ad

Price. a*v 37 65 -549

Davis. Dolt 15 38 -500

Henderson. Pni 30 61 492

Hodges. Mil 49 1» 462

Trlpucka, Dtrfi 31 46 457

Atooe. Bos 81 190 426

Ehto, Ctov 14 33 424

Ellis. Sea 51 137 423

Wood. SA 40 99 404

Hansen. Utah w 35 400
Free Throws

ft® fta act

Sixmo. Mil 190 199 .955

Bird. Bo* 205 224 .913

Latataoer. Dot 113 134 711

Blackman. Del 112 145 .910

Price, Oe 95 106 m
Dawkbn. SA no 134 4*7

Garland. GS 61 69 484

Leaven, hou 106 120 483

DanHey, Dei 271 300 480
Davis, Pho 102 116 479

fifth twiftfllij

6 Off D«f Tef Avg
Oakley. CM. 42 163 388 SSI 1X1

Cooe. LAC 40 198 300 498 123
WHilom*. NJ. 8 144 365 409 1X4

Oialuwon. Hou. 40 160 296 456 11A

8arUev. PhIL 39 176 267 443 114

Lolmbcer, OeL 38 93 329 422 11.1

MJHaiane. waatL 40 172 267 439 1IJB

Malone, Utah 41 149 396 445 10.9

WESTERN CONFERENCE
MMwest Division

W L
Dallas 38 13

Denver 24 17

Houston 23 17

Uigh 10 22

Son Antonio 17 22

Sacramento 13 28

Pacific Dtvtafoa

w L
LJL Lakers 33 8

Portland 25 15

Seattle 25 19

Phoenix 13 27

LA diapers 10 31

Goldon State 9 31

PcL GB
A83 —
-585 4
S/S 4VS

Mb 8K>

A36 10

^17 15

Pet GB
IDS -
J05 Ttz

Jit »V1

3S 19Vj

J44 23

X& 33Vk

MONDAY? RESULTS
Defreil 22 22 23 17-83

Ctovettd . 25 24 33 22-94

Homer 10-17 34 23. williams Hi 44 20:

Dormer 7-15 64 20. Mahorn 7-10 1-2 IS Ro-

boaiMt: Detroit 59 (LaimMor i3i,Cfovotond

56 1Williams IS). AbMs: Detroit22 (Thomas

II). Cleveland 25 (Price 101.

GoMm Store 31 16 M 27—

H

Indiana 30 » 20 19-90

Long 1B-17M23, Stfoonovidi 7-11 3*3 17; 13-

2004 25. ToctofoUSM 16. RtbOOMG: GOkfon

State 40 tSansnan II), Indiana 51 (Stlpara-

vleh 12). Atsltti: Gaum Stole UtGailand 5),

Indiana 19 I Fleming 6).

Now Jtner 30 27 22 29-MI
Dados 31 25 22 25-183

WHiMintO-MSm Hinson6-MM 1 19, Bog-

ley 8-19>2 19; Aguirre t2-»7-M3J.Taretov 9-

M I-1 19. Rehoaatfs; New jersey 51 (Boglev

Ml. Dallas 56 (Perklra))). Assists: New Jer-

sey 27 (Bagfor Ml. Dallas 28 (Haroer I).

Seattle 29 23 21 2S-»
Utah 25 2* 30 36-MI
Ballev I3-I964XLMOIOM8-U9-H2S.' Elite

1741 4-4 40, Chambers 6147-1 15, McDaniel 5-

13 54 IS Retkxnuts: Seattle 51 ( Ellis B). Utah

44 (Malone 11). Assists: Seatfto 25 fMcMIlton

W). Utah 27 (Stockton IS).

21 23 25 26-95

, B37 26 23-97

Theus 12-21 64 28. McGee5464 15; Jordan

1341 11-15 32. Sellers M2 9-9 IS. Rebooud*:

Oifcaao S3 (Oakley 11). Sacramento S5

(Tnompson 13). Assists: QDatoo 10 Uontan
3). 5acram«m 24 iKJmun 11).

BlancpaiN
Since 1735 there has

NEVER BEEN A QUARTZ BlAN'CPAIN WATCH,
And there never will be.

BENOIT
DEGORSKI

86 RUE DU RHONE
1204GEN£VE tel. 281430

CHESERY PLATZ GSTAAD
TfL. 030-41165
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OBSERVER

Abie’s English Phantom
By Russell Baker that will occur when word gets

N EW YORK— When the En-
glish musical version of “The

Phantom of the Opera” opened last
week, it was already sold out until
the second coming, which maw*
you wonder why they bothered to
open ic If it were my show, Td say,
“Forget the opening; just run it"
A show you can't get into until

your life expectancy has expired, it

seems to me. is a closed show, and
all the opening in the world is not
going to unclose it.

In fact, if you really did open the
thing, you might kill it. 1 for one get

very hide pleasure seeing a show
for whichjust anybody can walk up
to the box office and buy a ticket.

Some years ago i had tickets to

“Nicholas Nickieby," an eight-

hour test of stamina that I raved

about for months afterward to ev-

erybody who hadn't been able to

get in.

The beauty part was that “Nich-
olas Nickleby* was a limited run.

Unlike “Abie’s Irish Rose,” it

would not stay around for decades

enabling my friends to see it in

their dotage
They would never, never be able

to see “Nicholas Nickleby.” Dwell-

ing on that thought, I sometimes

had to stifle a cackle of delight.

Well, the thing closed, unseen by

so many of my humiliated friends

that it warmed my heart. And then

— horribile dictu! — it opened

again.

The producers, acting on the the-

ory that one good trip to the bank

vault is wonderful but two are di-

vine, decided to relent and let the

United States's hitherto deprived

theatergoers toss their money into

the kitty.

Misericordia! The show failed to

sell out. When word spread that

anyone who wanted to see it could

get a ticket, people s'oppcd want-

ing to see it.

No longer did people cringe into

submission postures when I told

them “Nicholas Nickleby" was so

splendid that the eight hours had

passed as if they were but seven

and a half.

Now they interrupted to say,

“We thought all day was too long

for a play, so decided not to go.”

That was my one and only coup

de theater ticket. Fortunately, ray

theatergoing career has toughened

me to withstand the humiliations

that will occur when word gets

around that I can’t get in to see

“The Phantom of the Opera.”
There was the time shortly after

“Oklahoma!” opened in 1943

when, as an apple-cheeked inno-

cent who thought going to a shew
was like going to the movies, I

walked up to the box office at the

Sl JamesTheaterand said, “One in

the second balcony, please.”

“For when?”
“For tonight of course.”

The roar of the crowd's laughter

was heard all the way to Rahway,
New Jersey. When 1 finally got in

lo see “Oklahoma!” it was 1946. I

was a cynically battered man of the

world. Curly had developed a pro-

nounced potbelly and Ado Annie
was old enough to say no unless

they had Cadillacs.

Then came “My Fair Lady" in

1956. I had never heard of “My
Fair Lady” until somebody said it

would be impossible to get a ticket

until the Cuban missile crisis,

which wasn't scheduled until 1962.

Generations passed before I fi-

nally saw“My Fair Lady.” It was a

revival, and through a typist's error

I was invited to the first-night per-

formance. Richard Burton came
wearing a fur coat.

Afterward 1 rushed out to tell

everybody I’d seen “My Fair

Lady” and they hadn't, but they all

said they’d bet it wasn't as good as

the Rex Harrison “My Fair Lady"

they'd seen back in the Stone Age.

Only after 1 started saying

“Richard Burton was there wearing

a fur coat” did I see the satisfying

glint of envy in iheir eyes.

This line served a long time to

protect me from soul-poisoners

who saw all the sold-out stuff.

When they started to twist the

knife, I would interrupt to ask,

“Was Richard Burton there?" and,

watching their egos collapse, con-

tinue with. “When I saw ’My Fair

Lady’ Richard Burton came wear-

ing a fur coat."

Alas, when a man recently start-

ed humiliating me because he had

seen “Les Miserables." another

sold-out-tiD-eternity show. I coun-

terattacked with, “Was Richard

Burton there?” and he said, “Of

course not, he’s dead."

Dreadful news. This “Phantom”

starting to run forever, and Burton

dead, who came wearing a fur coat:

dreadful news.

New York Times Service

Melina Mercouri: Dramatizing Culture
’

. •* preen eves dense as stone, and Mercouri also came on tiBy Elizabeth Kastor
Waihlngicn Pasi Service

WASHINGTON — The
phone is jangling. It will not

stop. “No! No! No!" Melina

Mercouri moans in a voice befit-

ting Medea. “Not with that! I

cannot! I am becoming crazy, cra-

zy. crazy!"

Somewhere, an acolyte hears

and responds. The phone is si-

lenced. sacrificed on behalf of the

Greek minister of culture. “I want
cigarettes!” she calls. “A ciga-

rette. so I can concentrate!” Gga-
reties appear. She inhales, luxuri-

ating. and sinks into the fluffy

couch. It has always been like

this, she explains, “all my life.

When you are a cinema actress,

they protect you more. When you

are' a politician, you must be

available to everyone.”

And for the last 1 1 years. Me-

lina Mercouri has been a politi-

cian. albeit unlike any Washing-

ton is used to.

At this moment, she is merely

overwhelming her hotel room, buL

the day before she engulfed the

National Gallery of Art, there to

tell the press about the most obvi-

ous purpose for her visit — the

opening of the exhibition “The

Human Figure in Early Greek

Art." In purple leather skirt and

jacket black boots, massive black

hat and a long swatch of fur. she

trailed a white rose languidly

along the edge of a glass case, an

exaggerated caress that spoke of

fingers sliding across a beloved

body. The cameras flashed and

flashed again as she studied with

passion the model of the Acropo-

lis and casually brought the rose

to her lips, where it rested for a

moment before she moved on.

The tour was led by the gal-

lery's director. J. Carter Brown, a

man of such highly bred East

Coast refinement he" seems to in-

habit a universe where the air

would be far too thin for Mer-

couri. Still, she managed to suck

him into her world with kisses on

both cheeks, the greeting “Dar-

ling!” and a hand that clutched

hi* arm in appreciation through

much of her speech.

in her hotel room, she is in

black wool pants, heavy goldjew-

elry and a new coif of honey

waves.

Agwe FnoceAeoe

Mercouri; An embracing belief in ibe power of art ami artists.

centuries B.C. The stick-figure

Homeric warriors, elemental

bronze statuettes and monunicn-

any questions about its authentic-

ity' This is, after all, the woman
who titled her autobiography “I

green eyes dense as stone, and

feline movements. She slides from

couch to floor and rests there, her

legs curled under her. The deep

eyes are ringed with dark eye liner

and the pink lips slide quickly

from pout to wide smile to puck-

er. The strong face has settled like

an aging monument, crumbling a

bit around the edges but wearing

the years with something between

bravery and bravado.

Mercouri comes from a politi-

cal family—her father held cabi-

net posts and her grandfather was
mayor of Athens— and she says

she has always felt the connection

between artistic work and politi-

cal expression. “When yon are

bora Greek, you are always in a

Mercouri also came on this visit

to remind everyone of her dream

that the 1996 Olympics will be

held in Athens in honor of the

centenary of the modern-day
Olympics.
“We believe in Greece that it is

justice to come to Greece for the

100th anniversary and make the

Olympic Games,” she says. “It

belongs to us. And I believe the

athletes would be very happy to

do this."

Over the years, Mercouri has

received the most attention for

her rampflign to bring back to

Greece the marble sculptures that

once decorated the Parthenon

and now tit in the British Muse-

um, where they have been since

til young men and women— the Was Bora Greek,” making that

koiiroi and korai — with their simple statement sound like an

firm, enigmatic mouths set in act of defiant principle. It is the

what is called “the Archaic same passion she brings to the

smile," are relatively unfamiliar smallest encounter, that makes

io a world that equates Greek art strangers feel like intimates and

with the naturalistic heroic fig- infuses her political speech —
ures of the Classical age. “You which tends toward a loving, all-

must look at it with delicatesse." embracing belief in the power of

says Mercouri, “with apprecia- an and artists to save humanity,

lion of the unique”— she utters a “When there was a dictator in

throaty jumble of sounds and my country, who were the people

turns to her husband. Jules Das- who helped me then?” she asks,

sin. the film director. referring to the militaryjunta that

“Uniqueness is good." be of- ran Greece from 1967 to 1973

fers. and stripped Mercouri of her atd-

“Never with false veneration,” zenship. “It was the artists, the

she finishes. scientists, the intellectuals. I think

When Mercouri speaks about they are leading the world-”

the an and architecture that come “Oh, wouldn't that be nice,”waves. the an and architecture that come “Oh, wouldn't that be 0106,"

“It is harmony and beauty and under her jurisdiction, it is with says the American-born Dassin,

elegance," she says of the exhibit, the lush passion of a lover, so smiting wiyly.

which covers the 11th to the 5th strong and expansive it negates Just past 60, Mercouri has

not invade the tifeof the divawho
For many people was synonymous

with her nation.

In those years, she says, “when

I became, lei us say, a star —
because of Dassin — he did that

for me”— Dassin smiles and de-

murs—“then you become a tittle

egocentric, afraid about the close-

up, and they make yon afraid

about your health, about every-

thing, That was the only time I

was a Little Brechtian.”

“You know how Brecht talks

about seeing things from a dis-

tance,” says Dassin. “Alien-

ation.”

“It was like that for a while,"

says Mercouri. “Then the junta

came and I was very much
moved.”

During the years that followed,

the exiled Mercouri became out-

spoken on the subject of Greece

and its people’s desire for democ-

racy. “When I came back to

Greece, it became impossible not

to interfere in politics,” she says.

“Interfere meaning to partici-

pate," offers Dassin.

After the junta fell, Mercouri

ran for parliament with the social-

ist PASOK party of Andreas Bar

pandreou and lost But three

years later she won, becoming the

first woman to be elected by the

port town of Piraeus, where
“Never on Sunday” was set.

When PASOK won the national

elections in 1981, Papandreou ap-

pointed her minister of culture

and science, a post that has juris-

diction over Greeks abroad and

sports as well.

the idea of relinquishing the Elgin

Marbles, one of the cornerstones

of its collection, and internation-

ally many curators worry about

the precedent set by such an act
Brown approaches the subject

cautiously: “The logical conclu-

sion of that is a very bad one. If

everything goes back to its coun-

try of origin, everyone tits behind

their nationalistic barriers and no
mte understands anyone else’s

culture."

“That would be chaos.” Mer-
couri agrees. “You can't do that.

The thing is we speak specifically

for the most famous temple in the

world that was— ksjambes, les

bnu, lesyaaT— she pulls at her

Hmbs as if dismembering herself.

“Broken away,” says Dassin.

“It was smashed, broken, it was

tragic.” she says. “It strikes me
very much. When you are bom,
they talk to you about the Parthe-

non. the Acropolis. Everyone in

Greece thinks they have built it

with their own hands. It is the

symbol of peace, of so much
blood.”

The Greek position is that the

Parthenon is a unique monument
demanding a unique response,

and Mercouri says she believes

the Britishpublic andmany polit-

ical figures support her.

“When they make a Gallup

[poll], we win the Gallup," she

says. “If you askme will I be alive

when theycomeback —yes, 1 will

be alive. And if Tm not alive, 1

will be reborn.”

And as she says that, her voice

deep and herhead thrown bade, it

does not seem completely implau-

sible.

PEOPr
Lord Carrington At

Chairman ofChristie
Lord Carrington will become.,

chainnan of Christie's tatcmauoo-
-

al the world's second largest auc

don house, when he retires as secre-

taiy-general of NATO in July.

was announced Tuesday. Lord

Carrington. 6S. Britain’s foreign

secretary from 1979 to 1982,

over as the top civilian official ot

the North Atlantic Treaty Organi-

zalion in 1984. Since 1983. beto
also been chairman of the board ot

the Victoria and Albert Museum.

Biwann BrazzL the 1950s Italian

screen idol has been cleared of

arms trafficking charges after a

three-month trial in Venice. Brazzt*

71. had consistently denied the

charges. He was among 22 people

acquitted. Nine defendants were

found guilty of belonging to a net-

work that supplied weapons and

missiles to mercenaries and Middle

East countries.

Some Labor Party officials are

dismayed at the British govern-

ment’s decision to award a knight-:
.

hood to the former UK Defense

‘Secretary Caspar W. Weinberger.

“I don’t believe it. Knighting him.

Are you kidding me?” said George

Foulkes, a Labor member of Parua-;

menu when he hand the news.

Labor’s defease spokesman in Par-

liament, Dm3 Darks, said. “I

thought the Falklands debt had

been repaid when we allowed the

Americans to bomb Libya from

British bases.” Conservative mem-
ber of Parliament Edward Leigh

described the knighthood as “ex-

traordinary” and said, “Everybody

knows that without private Amen- \

can help it wouldn't have been pos-

sible to have won the Falklands

war ... but Pm surprised it’s

been pubhdy acknowledged.” .

A Swiss-born architect, Bernard

Tsdnura, best known as the super-

vising architect of the Parc de la

VUlette project in Paris, has been
namfld dean of the Columbia Uni-

versity Graduate School of Archi-

tecture. Tschumi, who heads his

own firm with offices in New York
and Paris, will begin the job mi
March 1. according to Colombia

president Michael L Sonera. The
44-year-old architect succeeds

James Stewart Potshek. Tschumi

was known primarily as a theorist

until 1 983, when hewun a competi-

tion for the huge project on the

northeast edge of Paris.
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